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DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
eeoaomie  aspects.  Approval  or  disapproval  of  views  arid  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  Bews  of  importance. 
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IXDERiUli  TAXES                    Tlie  press  today  says:  "President  Hoover  will  recommend 
increased  tajxes  to  Congress  in  Decemljer,  according  to  Republican 
leaders  vho  rop37or!on;frod  him  yesterday  as  "being  opposed  to  a  con- 
timiance  of  iDorrowing  to  pay  current  expenses  and  in  favor  of  increasing  revenues 
to  wipe  out  at  least  in  part  the  h^idgct  deficit,  which  apparently  will  oxcGcd 
$2,000,000,000  hy  the  end  of  tho  fiscal  year  on  June  30,  unless  tax  legislation  is 
adopted.,.."   

SIG-NOR  G-EANDI'S  The  press  today  says:  "Shortly  after  he  had  "been  received 

^ATSilEM?  "by  president  Hoover  yesterday,  immediately  upon  his  arrival  in  Wash- 

ington, Dino  G-randi,  Italy's  Minister  for  foreign  j\ffairs,  issued,  a 
puhlic  statement  written  in  English  of  his  ovm  composition,  in  which  he  emphasized 
that  his  visit  to  the  American  capital  was  to  further  the  cause  of  world  coopcra*- 
tion  in  tho  present  time  of  uncertainty  and  economic  stress.... To  President  Hoover 
Signer  G-randi  gave  ci-odit  for  having  given  a  new  turn  to  the  intcr-rclationship  of 
nations  "by  his  mora.torium  proposal  of  last  June  v.hich  had  resulted,  he  said,  in 
the  rcsponsihlc  men  of  every  country  'putting  their  heads  together  to  find  the  "best 
way  out  of  the  difficulties  of  the  moment. 


BHITISH  TjffilJ'E  A  London  dispatch  today  states  that  the  British  Government 

PLAN'S  yesterday  inaugurated  an  economic  war  in  defense  of  its  industry.  It 

announced  the  intention  to  create  a  tariff  striking  directly  at  the 
manuf actiored  products  of  other  nations.    The  report  says:  "By  Jriday 
of  this  week  the  British  Board  of  Trade  will  have  Parliamentary  authority  to  impose 
an  import  duty  of  100  per  cent  ad  valorem  on  all  manufactured  goods  from  a"broad.  A 
measure  to  that  effect  was  introduced  in  the  House  of  Comm.ons  yesterday  "by  Walter 
Eunciman,  president  of  the  Board  of  Trade.     It  will  he  rushed  through  all  Parlia- 
montary  stages  dm'ing  the  next  three  days  and,  according  to  the  government  program, 
will  receive  royal  assent  Priday,  when  it  will  become  immediately  operative.,.," 


MT.  VERHON  The  Washington  Post  of  November  15  saiid:  "Months  in  ad- 

BCjTJLEYASD  Vance  of  expectations  and  because  of  the  sudden  collapse  of  the 

la-st  possible  barrier  to  its  successful  opening,   the  Mount  Vernon 
Memorial  Boulevard  will  be  ready  for  traffic  about  the  first  of  the 
year.     To  make  this  the  world's  most  advanced  road,  available  to  Washington  motor- 
ists many  weeks  before  the  anticipated  date,  the  United  States  Bureau  of  Public 
Roads  and  the  Office  of  Public  Buildings  and  Public  Parks  ai^e  racing  to  complete 
their  respective  projects,  the  highway  itself  and  the  Arlington  Memorial  Bridge.  A 
neck-and-neck  finish  now  is  assured  and  the  prospect  of  the  road  remaining  closed 
after  completion  definitely  vanishes...," 


COLOIvBlA  ESTABLISHES  Imitating  this  Goverment,  the  Republic  of  Colombia  has 
CABINET  POSTS    established  new  cabinet  posts  of  agriculture  and  conmierce,  with  a 

department  for  each,  the  Commerce  Department  at  Washington  reported 

November  12, 
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Section  2 

Pairy  ir,  editorial  in  Jarm  and  Hancli  for  L"oveuit)er  14  says:  "Tne 

Profits       Federal  laxm  Board  has  called  attention  to  the  present  increase  in  the 
price  of  dairy  products  and  warns  dairymen  against  o'gerproduction. 
Pi-ofitaole  "orices  for  dairy  products  tempts  undue  e:zpansion  and  if  the 
surplus  in  cold  storage  increases  materially,  the  marhet  will  decline. 
Tae  ITarm  Board  stiggests  that  dairymen  continue  to  cull  their  herds, 
millcing  only  profit-producing  cows,  and  go  slo^"  in  bringing  new  cows 
into  their  herds.    As  in  every  other  industry  there  are  ups  and  downs, 
high  prices  ocing  followed  hy  periods  of  depression  due  to  ovoreicpansion. 
If  dairymen  are  wise  they  will  satisfy  themselves  with  the  profits  they 
are  now  receiving  instead  of  trying  to  douhlc  them,  "by  increasing  their 
production  materially.    Profits  can  only  be  increased  by  reducing  cost 
of  production  and  increasing  consumption.     The  best  way  to  reduce  pro- 
duction cost  is  to  tlirow  out  all  poor  produjccrs  and  feed  the  better  cows 
properly.     The  best  way-  to  increase  consumption  is  to  produce  quality 
and  advertise  it." 


Educa.tion  Axi  editorial  in  The  Ladies  Home  Journal  for  December  says: 

"Some  of  the  States,  it  is  reported,  are  trying  to  relieve  unemployment 
by  forcing  more  children  of  working  age  into  school  this  winter.  Sut 
even  so,  according  to  the  American  Federation  of  Labor,  child  labor  has 
gained  103,000  in  the  past  two  years.    A  more  hopeful  view  of  the  ad- 
vance in  educational  facilities  is  contained  in  several  memorandums 
recently  issued  by  the  Office  of  Education  of  the  Department  of  the 
Interior.    Por  instance:  The  average  American  boy  or  girl  of  1931  re- 
ceives two  more  years  of  schooling  than  the  child  of  1914,    His  chances  ' 
of  going  to  high  school,  which  were  only  one  in  ton  in  1900,  are  now 
even;  and  his  chances  of  college,  which  v^icro  one  in  thirty- three  in  1900, 
are  now  one  in  six.     Nearly  50,000  school  buses  carry  2,000,000  children 
425,000  miles  to  and  from  17,000  schools  daily,  at  a  cost  of  about 
$40,000,000  a  year.     Indiana  alone  spent  $4,000,000  in  1930,     Three  out 
of  four  students  earn  their  way  through  college,     Sisity  cents  pays  for 
one  day's  education  for  a  child  in  the  average  city  public  school." 

Parm  Machinery  An  editorial  in  Agricultural  Engineering  for  November  says: 

Cost  and  "Parm  management  men  of  the  University  of  Georgia  have  obtained  and  pu.b- 
Value  lished  data  on  the  cost  and  utilization  of  farm  machinery  in  that  State, 

taking  into  consideration  the  specific  kinds  and  n-umbers  of  farm  raa~ 
chines  used  on  the  fai^ms  studied,  the  sizes  of  farms,  whether  operated 
by  horses  or  mules,  and  the  separate  cost  factors  involved.    A  particu- 
larly interesting  comparison  is  drawn  botv^cn  the  ten  farms  highest  and 
the  ton  lowest  in  acreage  per  m.an,  which  is  decidedly  enlightening,  and 
incidentally  favorable,  from  the  standpoint  of  net  and  labor  income,  to 
the  higher  acreages  per  man.    But  to  bring  out  the  full  value  of  thege 
figures,  more  data  are  necessary.    Ho  data  are  fui'nished  on  the  influ- 
ence on  gross,  net  and  labor  income  per  fann  of  each  individusJ  item  of 
equipment,     17e  appreciate  that  such  data  will  be  difficult  to  get,  but 
it  is  important  and  i/rorth  malting  an  effort  to  secure.     Cost  is  only  one 
side  of  the  question.     Without  laiowing,  as  well,  something  about  the 
earning  power  of  each,  or  more  accurately,  its  importance  to  the  earning 
power  of  his  yiiole  production  program,  how  is  a  farmer  to  intelligently 
decide  between  buying  a  new  plow,  drill,  cultivator,  feed  grinder,  or 
perhaps  more  laad  or  fertilizer?    How  can  he  develop  an  efficient, 
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"balanced  -oroduction  program  without  loiowing  the  relative  \^;eights  of  the 
several  factors  involved?    Data  on  what  tractors,  disk  harrows,  weeders, 
ensilaze  cutters  and  each  other  item  of  farm  equipment  can  contrihute 
to  the  net  income  of  a  farm  under  specific  combinations  of  contingent 
factors  must  he  maj:le  available.    Here  is  a  real  problem  in  production 
ecoix>mic3  for  agricultural  cconom.ists,  engineers,  or  who  can  solve  it," 

Label  Value  An  editorial  in  Pennsylvania  Farmer  for  November  14  says:  "For 

many  yeaJT;  tvo  brothers  have  been  producing  high  quality  vegetables  on 
adjoining  farms.    Until  recently  they  packed  one  of  their  specialties 
u.nder  the  same  label.     This  product  was  always  of  the  finest  quality, 
Nothing  but  the  best  was  shipped.     Tlirough  the  years  they  prospered, 
for  their  crops  moved  at  good  prices  even  in  tim.es  of  surplus.  Recently 
the  brothers  decided  to  market  their  crops  separately,  one  retaining 
the  old  brand,  the  other  establishing  a  new  one.     The  result  wss  that 
the  old  established  brand  returned  25  cents  a  crate  more  than  the  new 
one.     The  commission  man  knew  that  one  man's  product  was  as  good  as  the 
other's,  but  he  cotild  not  pervade  buyers  to  pay  as  much  for  the  new 
braiid  as  for  the  one  backed  by  twenty  years  of  -unvarying  quality." 


Lumber  Wilson  Compton,  secretary-maJia^er,  National  Lumber  Manufactur- 

Industry      ers  Association,  writing  und.er  the  title  "Has  Forest  Conservation 

Created  a  False  Alarm?"  in  Scientific  American  for  December,  says:  "The 
condition  of  the  timber  and  lumber  industries  is  perilous;  in  fact,  it 
is  ominous.     In  timber  ownerships  and  the  timber  and  lumber  industries 
$10, OOp, 00 0,000  are  invested,  and  they  ordinarily  furnish  employment  to 
hundreds  of  thousands  of  men  in  regions  which  offer  no  other  industrial 
emplojTOent.     The  lumber  industry  has  been  in  depression  during  much  of 
the  past  decade,  the  present  crisis  being  only  an  accentuation  of  its 
particular  troubles  by  the  general  depression.    Lumber  stocks  are  ex- 
cessive and  yet  lumber  operations  are  50  per  cent  less  than  in  1929, 
with  the  result  tiiat  150,000  men  are  out  of  work.    Lumber  production 
and  consumption  are  at  the  lowest  level  in  half  a  century.    At  no  time 
in  the  last  deca.de  has  lumber  production  been  as  much  as  60  per  cent  of 
the  installed  capacity.     This  overcapacity  has  resulted  in  heavy  and 
nearly  continuous  overproduction.     Tlae  1929  census  determined  the  pro- 
duction of  1,167  saTOiiills  which  cut  over  5,000,000,000  feet  annually, 
as  over  26,000,000,000  feet,  or  70  per  cent  of  the  total  cut  of  36,000,- 
000,000  feet.     These  mills — about  6  per  cent  of  the  total~could  readily 
have  produced  more  lumber  than  the  total  consumption  of  the  United  States 
in  that  yoax.    Lumber  prices  91  some  of  the  principal  species  arc  tod?:;,'' 
abou.t  Inhere  they  '^^ere  a  quarter  of  a  century  ago.     The  average  wholesale 
price  for  all  species  was  $16,54  a  thousand  feet  in  1906  and  $22  in 
1930,  with  almost  continuous  further  declines  since  the  middle  of  last 
year.    During  the  past  two  years  Douglas  fir  prices  have  fallen  35  per 
cent,  southern  pine  33  per  cent,  western  pines  30  per  cent,  and  southern 
hardTOods  40  per  cent.     Notwithstanding  low  lumber  prices,  the  per 
capita  consiTTiption  of  luiaber  in  the  United  States  has  fallen  during  the 
last  decade  from  500  to  about  275  feet.     So  far  this  year  it  is  pro- 
ceeding at  the  rate  of  less  than  150  feet.    This  decline  is  attributed 
in  part  to  cha.nging  styles,  customs,  and  industrial  and  housing  standards 
and,  in  a  large  part  at  the  moment,  to  the  fact  that  residential  build- 
ing is  only  a  third  that  of  three  years  ago,..." 


Vol.  :CLIII,  No.  41 


-  4  - 


Novem'oer  17,  1931 


Turkey  An  editorial  in  New  England  Homestead  for  Novem'ber  14  says: 

Growers  of  "While  ;Qerliaps  the  youngest  of  our  farm  commodity  organizations  in 
New  New  England,  the  tTjjrkejr  growers  are  not  lacking  in  enterprise  or  am- 

Englejid        oition.     Indeed,  they  can  show  a  thing  or  two  to  some  of  the  longer 

estaoliphed  groups.     Connecticut's  association  has  heen  in  action  only 
some  two  years,  hut  during  that  "brief  time  it  has  estahlished  a  strong 
marketing  program  characterized  "by  a  close  personal  contact  botv/een 
memhors  and  their  retailor  outlets.     The  association  h-as  consta.ntly 
stressed  the  importance  of  quality,  and  the  individual  producers  have 
responded  in  a  gratifying  manner.     The  result  is  a  higher  regard  for 
the  Connecticut  hird  on  the  part  of  the  retailer,  a  factor  that  should 
tend  to  simplifj^  the  marketing  process  for  the  producer  as  time  goes  on, 
provided,  of  com  so,  that  the  quality  standard  is  adhered  to.  G-roat 
emphasis  has  "been  laid  on  the  yellow  tag  of  the  Now  England  lahcl  in 
the  marketing  program.'' 


Section  3 

Department  An  editorial  in  Scientific  A^ierican  for  December  says:  "Some 

of  Agricul-  amazing  facts  were  brought  to  light  in  a  recent  address  by  Dr.  W.  W. 
ture  Skinner  of  the  Department  of  Agriculture.     Of  the  'by-products'  of  the 

farm,  commonly  called  'farm  wastes,'  the  United  States  produces  annually 
he  said,  cornstallcs,  100,000,000  tons;  cereal  straws,  115,000,000  tons; 
corn  cobs,  20,000,000  tons;  cotton  stalks,  18,000,000  tons;  and  so  on 
to  a  total  of  250,000,000  tons.    As  Doctor  Skinner  said,  these  by- 
products ai'^e  composed,  approximately,  of:  cellulose,  40  per  cent;  lig- 
nin,  30  per  cent;  and  carbohydrates,  30  per  cent.     Of  these  three, 
cellulose  has  the  widest  use,  being  the  material  from  which  rayon  and 
paper  ai'c  made.     So  far,  however,  little  success  has  been  attained  in 
mald.ng  paper  pulp  from  these  farm  by-products  because  of  several  fac- 
tors.    One  of  these  is  the  case  cost  of  the  material  which  must  take 
into  account  the  fact  tha,t  if  it  is  not  alloiArod  to  rot  in  the  fields, 
the  organic  matter  it  would  thus  supply  can  only  be  replaced  by  ex- 
pensive fertilizers;  others  are  the  expense  of  collection,  transporta- 
tion, and  storage  of  the  bulky  materials.    As  far  e.s  the  chemists  are 
concerned  there  is  no  difficulty  in  this  matter.    But  where  thej^  leave 
off,  economists  and  engineers  must  stop  in  and  make  comparative  investi-, 
gations  of  vi^oodpulp  and  farm  by-product  pulp.    Furthermore,  Doctor 
Skinner  believes  that  actual  mill-scale  production  for  several  years 
will  be  necessary  before  the  question  can  be  ans^i'crcd .    Farmers  need  not 
hold  too  sanguine  hopes,  therefore,  that  this  additional  source  of  in- 
come mil  be  theirs  for  years  to  come." 
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Section  4 
"  lUBICST  qiTOTATIOITS  ■■ 

Farm 

Products  ITov.  16. — Livestoclc  prices:     Slaughter  cattle,  calves  and  veal- 

ers,  steers  (1100-1500  ITds.)  good  and  choice  $7.75  to  $12.55;  cors, 
good  and  choice  $3.75  to  $5.25;  heifers  (550-850  Ihs.)  good  and  choice 
$S  to  $10.25;.  vealers,  good  and  choice  $5  to  $7;  feeder  and  stocher 
cattle,   steers,  good  and  choice  $5.25  to  $7.25;  heav^  ;\'eight  hogs  (250- 
350  Ids.)  good  and  choice  $4.40  to  $4.60;  light  lights  (140-160  los.) 
good  and  choice  $4.50  to  $4.75;  slaughter  pigs  (100-130  Ihs.)  good  and 
choice  $4  to  $4.50  (soft  gr  oily  hogs  and  roasting  pigs  e::cluded  from 
aoovG  quotations).     Slaughter  sheep  and  lambs:    Larahs,  good  and  choice 
(90  Ids.  dovm)  $5.25  to  $6,40;  feeding  lamos  (range  stock)  medi-um  to 
choice  $4  to  $5. 

G-rain  prices:     ITo,  1  dark  northern  spring  wheat  (ordinary  pro- 
tein) Minneapolis  73  l/ 8  to  75  l/8<^;  ilo.2  red  mnter  St.  Louis  6O3  to 
61^^;  Kansas  City  56  to  58i^;  ITo.2  hard  winter  Chica^'o  60|^;  Kansas 
City  52-|  to  54^^;  lTo.3  mixed  corn  Chicago  41t  to  43s^  (new)  Minneapolis 
46  to  47^;  Kansas  City  44  to  45^^;  No. 3  yellow  corn  Chicago  45^;  Min-  . 
neapolis  51  to  52^;  St.  LqUis  42-3-  to  43rf;  Kansas  City  45  to  46-1-^;  Hp. 3 
white  oats  Chicago  26  to  27i-^;  Minneapolis  27  to  273^;  Kansas  City_29r^. 

Maine  sacked  G-re en  Mountain  potatoes  ranged  80^-$1.10  per  100 
poimds  in  eastern  city  marlcets;  Eastern  sacked  Round  TTliites  85r^«$1.05 
in  the  East;  70^  f.o.h.  EochsBter.     Wisconsin  sacked  Hound  Unites  75^5- 
80^  carlo t  sales  in  Chicago;  55^-58-|-^  f.o.h.  Waupaca.    New  York  and  Mid- 
western yellow  onions  85^-$l,50  per  50-pound  sack  in  consiming  centers; 
one  Car  $1,10  f  .o.h,  Hochester.    New  York  Danish  t^^pe  cabbage  closed 
at  $12-$18  bulk  per  ton  in  terminal  markets;  $8,50-$10  f .o.b,  Rochester, 
Northern  Danish  Type  $25  in  St.  Louis;  $18  f.o.b.  Racine.    Delaware  and 
Marylajid  Jersey  typo  sweet  potatoes  brought  40^^-60^  per  bushel  hamper 
in  ©a,stern  cities.    Virginia  stock  75f^-$1.50  per  stave  barrel  in  the 
East.     Tennessee  Nancy  Halls . 80^-90cf  per  bushel  haimper  in  Chicago. 
New  York  Rhode  Island  Greening  apples,  No.l,  2-|-  inches  up,  $1 .25-$l. 37:g-; 
Wealthys  90f^— $1;  Mcintosh  $l,50-$2  and  Sta;:,mians  75^^-85^  per  bushel  ham.- 
per  in  New  York  Citjr.  ; 

Average  price  Middling  spot  cotton  in  the  ten  designated  market 
declined  4  points  to  5,92^5  per  lb.     Cn  the  corresponding  day  one  j;ear 
ago  the  price  stood  at  10,1952^.    December  future  contracts  on  the  New 
York  Cotton  Exchange  declined  4  points  to  6,30^,  and  on  the  New  Orleans 
Cotton  Exchange  declined  4  points  to  6,31^;^. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  32^;  91  score,  ol^ii;  90 'score,  31^. 

Tfnolesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Elats,  13"^  to  15^;  Single  Daisies,  14f  to  14f(7f;  Young  Americas, 
142  to  15.J-.  (Prepared  by  Bu.  of  Agr.  Econ.)  - 


DAILY 


Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shad<^s  of  opinioa  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
eeono0xi<?  asperts.  .  Approval  or  disapproval  of  v3ew«  and  opinions  quoted  is  e^ipressly  disclaimed.  The  intent 
is  to  reflees  the  news  of  importaace. 
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THE  PHESIDENT  Machinery  to  collect  $1,000,000  from  C-overnment  employees 

CALLS  FOR  UH-    in  !7asliington  to  relieve  unemployment  was  set  in  motion  yesterday 
aiPLOmffiUT  AID  "by  President  Hoover  and  Thoi:ip,s  S.  Canipliell,  president  of  the  Civil 
Servi'ce  Commission  and  chairman  of  the  special  Government  employees 
conmittee,  appointed  by  the  president  to  collect  omplo^'Tnont  relief 
funds  from  Grovcrrjmont  workers,  according  to  the  press 'today.    The  report  says: 
"The  President's  letter  was  sent  to  each  department,  "bureau  and  division,  accom- 
panied "by  a  letter  from  l,Ir,  Carap'bell  outliiung  the  forecast  plan  of  having  a  col- 
lection chairman  in  each  division.    Organization  for  the  drive  to  collect  money  was 
not  haphazard.    Each  collection  agent  is  to  he  equipped  with  the  name  and  the  se.lary 
of  every  employee  in  his  realm.    Each  is  to  he  solicited  for  three  days  pay,  one 
day  for  each  of  three  months,  heginning  with  January,..." 


TBS  GEAtDI  E,  V.  Oulahan,  vioriting  in  today's  Hew  York  Times,  says'. 

yiSiT  "Outstanding  in  yesterday's  developments  in  connection  with  the 

visit  of  Dino  Grandi,  the  Italian  Foreign  Minister,  to  Washington, 
was  the  impression  obtained  that  the  groundyrork  me.y  he  laid,  with- 
out any  formal  declaration  or  arrangement  to  that  effect,  for  tui'ning  next  year's 
disarmament  conference  at  Geneva  into  a  general  congress  at  which  all  questions 
that  affect  the  world' s  tranquility  and  welfare,  not  excluding  economic  and  finan- 
cial questions,  could  ho  considered  by  the  foremost  statesmen  of  the  great  nations 


..." 


UATIOHAL  CEEDIT  Subscriptions  to  National  Credit  Corporation  gold  notes 

COEPORATION       mil  exceed  the  $500,000,000  originally  estimated  by  those  who 

form.ulated  the  plan  on  President  Hoover's  suggestion,  Mortimer  N, 
Bucltner,  president  of  the  corporation,  announced  at  IJew  York  last 
night,  g,ccording  to  the  press  today.    Mr.  Buckrer  said  the  corporation  would  not 
find  it  necess-'^-ry  to  call  for  subscriptions  because  of  the  light  loan  demand  by 
banks  throughout  the  country.  

BRITISH  TARIFF                 A  London  dispatch  today  says:  "The  emergency  law  in  which 
PLANS                 the  British  Board  of  Trade  hopen  to  be  em-pov^ered  for  the  next  six 
months  to  levy  up  to  100  per  cent  import  duty  on  manufactured  cora- 
modities  from  abroad  will  not  apply  to  such  goods  exported  to  Eng- 
land by  the  Britisla  Dominions.    Walter  Runcima.n,  president  of  the  Board  of  Trade, 
when  outlining  the  government's  proposal  in  the  House  of  Coraraons  last  night,  did 
not  mention  the  Dominions,  and  as  a  result  there  has  been  irruch  guessing,  not  only 
by  Britishers,  but  by  members  of  the  American  Chamber  of  Com^nerce  in  London  imd  the 
staff  of  experts  of  the  United  States  commercial  attache.    The  doubt  was  ended, 
however,  in  the  House  of  Comm.ons  lobby  when  it  was  revealed  the  governmient' s  policy 
provided  exemption  for  other  parts  of  the  Empire.  This  exemption  is  of  special  bene- 
fit to  Canada,  which  is  the  only  one  of  the  Dominions  which  exports  to  the  mother 
country  any  considerable  ouantity  of  the  goods  to  which  the  emergency  anti-d-ura-oing 
tariff  mil  apply...."   
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2  Agriculturo., 
Citrus  T.  Ralph  Robinson,  Senior  Physiologist,  U.  S.  Department  oi/ 

Industry      v^ites  of  "A  Fifty  Million  Dollar  Orange  From  Brazil",  and  other  gifts 
of  the  j\jnericas  to  the  citrus  fruit  industry  of  the  United  States,  in 
The  Pan  AiTierican  Union  for  IJovemoer.     He  says  in  part:  "TiTith  the  ira- 
m-ovements  in  transportation  and  development  of  cold-storage  facilities, 
citrus  fruits  now  move  freely  to  practic8.11y  all  of  the  world  markets. 
Tiie  trpjisportation  of  orange  juice  frozen  in  suitable  containers  also 
promises  further  to  e:ctend  distrihution  and  seasons  of  consumption. 
Fortunately  the  principal  cropping  seasons  in  the  Northern  and  Southern 
Hemispheres  are  ^nell  adjusted  hy  nature  to  avoid  destructive  competition. 
With  the  stimulation  of  the  planting  of  citrus  fruits  that  seems  world 
wide  it  will  "be  most  wise,  however,  that  each  country  or  section  should 
keep  irifoiraod  of  new  and  contemplated  plantings  in  other  regions,  i.fach 
may  oc  accomplished  by  choice  of  varieties  for  planting,  or  by  m.arl2jt— 
ing  methods,  to  avoid  the  disastrous  results  of  an  oversupply  at  certain 
seasons  or  in  certain  markets,  especially  in  the  large  population  cen- 
ters of  Surope," 

Food  Prices  Retail  food  prices  in  51  cities  of  the  United  States,  as  re- 

ported to  the  Bureau  of  Labor  Statistics  of  the  United  States  Depart- 
ment of  Labor,  showed  an  average  decrease  of  about  one-third  of  1  per 
cent  on  October  15,  1931,  when  compared  with  September  15,  1931,  and 
an  average  decrease  of  about  17t  per  cent  since  October  15,  1930.  The 
bureau's  ^'cightcd  index  numbers,  ;adth  average  prices  in  1913  as  100,0, 
were  144.4  for  October  15,  1930;     119,4  for  September  15,  1931;  ajid 
119.1  for  October  15,  1931.    During  the  month  from  September  15,  1931, 
to  October  15,  1931,     28  articles  on  which  monthly  prices  were  secured 
decreased  as  follows:    navy  beans,  12  per  cent;  cabbage,  11  per  cent; 
Potatoes,  10  per  cent;  pork  chops,  9  per  cent;  sliced  bacon,  and  log  of 
lamb,  5  -oer  cent;  prunes,  4  per  cent;  sliced  ham,  hens,  canned  red  sa-1- 
mon,  rice,  and  canned  corn,  3  per  cent;  sirloin  stea3',  round  stealt,  larc. , 
corn  meal,  and  sugar,  2  per  cent;  rib  roast,  chuck  roast,  fresh  railk, 
vegetable  lard  substitute,  maxaroni,  pork  and  beai:i canned  peas,  ccumed 
tomo.toes,  and  coffee,  1  per  cent;  and  whee.t  cereal,  and  tea,  less  tha,n 
five-tenths  of  1  per  cent.    Sight  articles  increased:  Strictly  fresh 
eggs,  12  per  cent,  butter,  8  per  cent;  oleomargarine,  3  per  cent; 
oranges,  2  'xjr  cent;  evaporated  railk,  and  raisins,  1  per  cent;  and  choose 
8n.d  banana,s,  less  than  five-tenths  of  1  jjer  cent.     The  following  6  arti- 
cles sliowcd  no  change  in  the  month:  Platte  beef,  bread,  flour,  rolled 
oats,  corn  flalces,  and  onions.    During  the  month  from  September  15,  1931, 
to  October  15,  1931,     34  of  the  51  cities  from  which  prices  v/ere  re- 
ceived showed  decreases  in  the  average  cost  of  food. 

Pacific  0'."'.itorial  in  Western  Breeders  Journal  for  November  1  says: 

Interna-      "Tlie  Thirteenth  Annual  Pacific  International  Livestock  S:;cpo  sit  ion  is 
tional         now  history.    For  the  benefit  of  those  who  vi-ere  unable  to  attend  yjc  may 
Livestock    add  that — to  use  the  words  that  csne  from  the  lips  of  our  eastern  vis- 
Exposi-        itors — it  yras  the  world's  greatest  livestock  exposition.     It  is  largely 
tion  for  the  benefit  of  those  -onf orttmate s  who  could  not  see  it  for  them- 

selves, as  Tvell  as  to  provide  a  substantial  record  for  those  who  could 
and  did,  that  we  will  follow  our  usual  custom  of  publishing  the  most 
complete  record  of  the  event  to  appear  anyrvhere,  in  our  issue  of  November 
15,     It  is,  of  course,  entirely  fitting  that  we  should  do  this.  The 
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Pacific  International  Livestock  Exposition  is  far  and  away  the  most 
important  livestock  event  of  the  year..,. We  of  the  Western  Breeders 
Journal  are  proud  of  the  Pacific  International,  and  proud  to  he  ahle  to 
serve  it  in  any  capacity. 

"One  of  the  things  clearly  noticeaole  at  the  pacific  Interna- 
tional Livestock  Sxposition  was  the  improvement  in  the  average  qua.lity 
of  the  aniaials  e^rhj.hited  "by  the  Pacific  Northwest  breeders.     Tnat  im- 
provement was  si^f I iciently  marked  to  Justify  calling  special  attention 
to  it.    T7e  refer  not  merely  to  tho  improvement  in  the  show  itself  duo  to 
the  addition  of  new  exhibitors,  out  to  the  better  showing  made  by  some 
of  tho  votcran  exhibitors..." 

Eat  Conference  [Tuc  Lancc-t  (London)  for  October  31  says:  "The  first  interna- 

■^.ional  coiifer©_nct.  cn  tr3  rat  was  held  in  Paris  in  1928,  and  its  in- 
defatigable ,  secretary-general,  Prof.  Gabriel  petit,  was  able  to  present 
a  report  of  it  v/hen  the  second  conference  met  on  Oct.  7th.     This  400- 
page  '■.7ork...is  a  remarkably  comprehensive  sm"vey  of  all  or  nearly  all 
that  appertains  to  the  Ta.t,  and  it  was  in  a  sense  the  text-book  of  the 
second  conference,    iimong  the  contributions  to  the  conference  was  one 
of  considerable  interest  on  tho  rat  and  plague  in  Madagascar  by  Surgeon- 
General  Lctonturier.    prof,  Marchous  dealt  with  tho  rat  and  leprosy,  and 
Prof.  Brurapt  i-ith  the  parasites  of  tho  rat  and  their  role  in  human 
pathology.   .Dr.  Dugardin-Bcaumctz,  of  the  Pasteur  Institute,  and  Dr. 
Hauduro;-  reported  on  the  possibilities  of  conferring  immunity  to  plague 
on  the  rat . . . . " 

Science  and  The  Britisli  Medical  Journal  for  October  31  says:  "Some  thought- 

Adminis-      provoking  ideas  on  the  subject  of  science  and  the  State  v/ere  put  for',7ard 
traiion       by  the  pronident  of  the  Royal  Photographic  Society,  Olaf  Bloch,  P.I.C., 
in  his  annual  address  from  the  chair  of  that  body  on  October  20.  Tlie 
address  was  a  plea  that  the  scientific  man  should  take  a  greater  place 
in  -public  affairs.    Mr.  Bloch  pointed  out  how  marked  had  been  tho  re- 
action of  scientific  advance  upon  hunan  life,  except  in  the  sphere  of 
political  and  social  organization,  which  science  had  left  comparatively 
untouched.     Tlie  technical  m.an  soon  discovered  that  the  government  of  the 
community,  and  the  admxini  strati  on  of  its  affairs  as  at  present  carried 
on,  came  under  a  complotolj;-  different  category  from  his  own  work,  30 
that  nc  T.'as  inclined  to  Ica.ve  politics  and  economics  severely  alone.  In 
this  he  was  ^rong,  for  it  should  be  possible  at  lea'-^t;  to  attempt  to  deal 
with  these  natters  in  the  calm,  abstract,  and  logical  way  in  miich  the 
scientist  pursued  his  work  in  the  laboratory.     The  aloofness  of  the 
scientist  from,  public  life,  Mr.  Bloch  believed,  was  not  likely  to  con- 
tinue.   Production  was  passing  rapidly  under  the  control  of  science,  and 
distribution  '^ras  follo'/dng;  the  next  stage  would  be  scientific  control 
of  administration.     The  displacement  of  la/oor  bjr  mechanization,  improve- 
ments in  industrial  organization,  and  all  the  other  factors  which  ma.dc 
possible  the  production  of  wealth  with  increasing  ease,  ;^fere  chiefly  due 
to  tile  efforts  of  trained  individuals,  who  would,   sooner  or  later,  find 
themselves  compelled  to  take  part  in  government,..." 

Wool  Market ^  U^o  Commercial  Bulletin  (Boston)  for  November  14  says:  "Thei-o 

Is  ratner  more  business  being  done  at  the  week-end  and  the  undertone  is 
stronger.    Prices,  while  not  quotably  higher,  as  a  rule  are  firmer  and 
the  market  is  against  the  buyer,    Pirm  foreign  markets,  coupled  with  tho 
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end  of  the  strike  at  Law/rence  and  gradual  restciption  of  the  mills  there, 
have  been  decidedly  helpful  to  the  wool  mai^ket.    Along  with  these  fac- 
tors, there  has  been  an  acceptance  generally  of  the  belief  that  wool 
stocks  arc  reasonably  small  and  that  wool  should  riie  in  sjTnpathy  with 
other  commodities.    The  sentimental  and  practical  value  of  the  celebra- 
tion of  'National  Wool  "nrook'  is  also  accorded  place  in  most  calculations, 
although  there  is  no  present  snap  to  the  goods  markets.     Some  further 
buying  of  fall  wools  in  Texas  is  reported  at  prices  ranging  from  6  to  10 
cents,  according  to  the  wool," 


Section  3 

Department  of 

Agriculttire  An  editorial  in  today's  Washington  Post  says:  "A  conference  of 

signal  im.portance  to  the  United  States  is  being  held  in  Chicago  this 
week  under  direction  of  the  Department  of  Agriculture.    After  listening, 
to  experts  on  all  phases  of  the  subject,  the  conference  will  attempt  to 
outline  essential  steps  toward  a  national  policy  of  land  utilization,... 
It  is  cverjnArhere  recognized  now  that  the  agricultiaral  plant  is  too  large. 
Overproduction  is.  the  chief  cause  of  the  depression  from  which  farmers 
have  been  suffering  for  ton  years.    Abnormal  production  was  stimulated 
by  the  17orld  War ....  Secretary  Hyde  franicly  admits  that  what  agriculture 
needs  is  more  game  reserves,  more  airports,  more  and  larger  golf  courses^ 
and  more  city  farmers  who  don't  produce  much  on  their  large  estates.  The, 
time  has  cone,  he  says,  for  retirement  from  cultivation  of  lands  which 
the  pioneer  subdued,  but  which  stubbornly  refuse  to  yield  to  his  grand- 
child:;en  a  reasonable  standard  of  living.    Much  of  this  submarginal  land 
is  being  taken  over  by  the  States  in  pajTiient  of  delinquent  taxes.  Some 
areas  arc  being  abandoned  voluntarily, 

"Ihe  conference  at  Chicago  is  trying  to  develop  a  policy  for 
utilization  of  these  submarginal  lands.     Such  a  problem  can  not  be  left 
to  private  o\rners,  for  they  will  use  land  only  when  it  yields  immediate 
profits.     If  nothing  is  done,  erosion  will  carry  away  the  soil  from  the=fe 
abandoned  lands  and  a  valuable  asset  will  be  lost,,,. A  program  of  con- 
servation and  utilization  for  the  public  welfare  is  in  order.     The  Fed- 
eral Goveriiment  is  interested  in  the  preservation  of  certain  areas  for 
scenic  and  recreational  purposes,  for  gaine  and  forest  preserves;  bat 
much  of  the  responsibility  for  constructive  utilization  of  sulmarginal 
lands  will  fall  upon  the  States.     If  the  Chicago  conference  can  impress 
Congress  and  the  State  legislatures  with  the  necessity  of  a  constructive 
land  policy,  it  will  perform  a  great  national  service." 
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Section  4 
IIAHKST  QUOTATIOImS 

rarm 

Products  ITov.  17, — Livestock  prices:     Slaughter  cattle,  calves  aJid 

vealers,  steers  (1100-1500  ITds.)  good  ajid  chpice  $7.75  to  $12.50;  cows, 
good  and  choice  $3.50  to  $5;  heifers  (550-850  Ihs.)  good  and  choice  $6 
to  $10.25;  vealers,  good  and  choice  $5  to  $6.50;  feeder  and  stocker 
cattle,  steers,  good  and  choice  $5.25  to  $7.25;  heavy  weight  (250-350 
Ihs.)  r^ood  and  choice  $4.35  to  $4. 55 ;  light  lights  (140-160  lbs.)  good 
and  choice  $4.35  to  $4.60;   slaughter  pigs  (100-130  Ihs.)  good  and  choice 
$4  to  $4.35  (soft  or  oily  hogs  and  roasting  pigs  excluded  from  above 
quotations)  .     Slaughter  sheep  and  lambs:    Lambs,  good  and  choice  (90 
lbs.  dovv'n)  $5  to  $6,25;  feeding  lambs  (range  stock)  medium  to  choice 
$4  to  $5. 

G-rain  prices:    No.l  dark  northern  spring  wheat  (ordinary 
protein)  Minneapolis  75}  to  78|^;  No. 2  red  winter  St.  Louis  62^  to  63^; 
Kansas, City  59  to  59^^;  No, 2  hard  winter  Kansas  City  55f  to  562^;  No, 3 
mixed  corn  Chicago  43|  to  45-|^;  Minneapolis  50  to  51^-;  Kansas  City  48 
to  49f^;  No, 3  yello?/  corn  Chicago  472^;  Minneapolis  55  to  56^;  St, Louis 
44i-  to  45-1-^4;  Kansas  City  49  to  5oi^;  No, 3  white  oats  Chicago  27  to  2Q-^^\ 
Minneapolis  28  l/8  to  28  5/8^;  Kansas  City  29  to  30  l/2  (Nom.) . 

Maine  sacked  G-reen  Mountain  potatoes  ranged  80(2{-$1.10  per  100 
pounds  in  city  markets;  mostly  45^  f.o.b,  presque  Isle.    Eastern  sacked 
Round  '.Tnites  95^-$l  in  the  East;  70,^  f.o.b.  Rochester.     Wisconsin  sacked 
stock  75fT<-80^  carlo t  sales  in  Chicago;  few  55^-582'^  f.o.b.  Waupaca. 
New  York  and  Mid'^ve stern  yellow  varieties  of  onions  85^-$1.50  per  50- 
pound  sack  in  consuming  centers;  $1.05-$1,20  f.o.b.  Rochester.    New  York 
Danish  tjrpc  cabbage  brought  $13-$18  bulk  per  ton  in  terminal  raaxkots;. 
$9-$ll  f.o.b,  Rochester,    Northern  Danish  type  $25  in  St.  Louis;  $15-$17 
f.o.b.  Racine.    Virginia  East  Shore  Jersey  type  sweet  potatoes  90(^-ol. 65 
per  stave  barrel  in  eastern  cities;  top  of  $2  in  Chicago.  Tennessee 
Nancy  Halls  80^-90^  per  bushel  hamper  in  the  Middle  West.     New  York 
Rhode  Island  Greening  apples,  No.l,  2^;>  inches  up,  $1.25-$1, 372";  Wealthys 
9O^-0l;  .Mcintosh  $1.50-$2;  Staymans  75^-85./^  and  Yorks  60(^''65(^  per  bushel 
basket  in  New  York  City;  cold  storage  stock— Rhode  Island  Greenings 
$1.30  f.o.b,  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated 
markets  declined  1  point  to  5,91^4  per  lb.     On  the  corrf^ spending  day  one 
year  agp  the  price  stood  at  10.09(f,    December  future  contracts  on  the 
New  York  Cotton  Exchange  declined  1  point  to  6,29^,  and  on  the  New 
Orleans  Cotton  Exchange  declined  2  points  to  6,29^, 

li/holesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  33^;  91  score,  32^;  90  score,  31^!;, 

\71iolesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were!  Flats,  izi  to  15^;  Single  Daisies,  14t  to  14f^;  Young  Americas, 
Mg  to  15r^.  (prepared  by  Bu.  of  Agr.  Econ.)  • 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information.  United  States  DeportmeBt  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  afJeettng  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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SI/ICXI'T  "UHG-SS  The  administration's  tax  prograjn  was  reflected  yesterday 

TAX  RAISE  in  a  declaration  "bjj.- Chairman  Smoot  of  the  Senate  finance  committee 

for  increased  rates  on  incomes  and  new  excise  levies,  according  to 
the  press  today.    The  report  says:  "Senator  Smoot,  usually  an  ad- 
ministration's spol.esraan  on  revenue  legislation,  proposed  raises  in  all  the  income  _ 
br§,ckets  to  a  ma;ciraam  of  40  per  cent  on  incomes  over  $100,000.     He  advocated  also 
a  hroad  system  of  sales  or  exci'^e  taxes  applying  on  so-called  luxury  commodities.... 
Smoot  estim.atcd  $1,200,000,000  must  "be  raised  hy  now  ta^cation  next  year.     Tnis  ig 
the  highest  figm-o  mentioned  so  far.,.." 


TEMESSEE  COTTON  A  Uashvil?ue  dispatch  today  says:  "The  Tennessee  Senate 

PROPOSALS  Called  upon  Governor  Henry  K,  Horton  yesterday  to  give  the  ex- 

traordinary session  of  the  legislature  authority  to  consider  cot- 
ton reduction  legislation.    Under  the  provisions  of  the  extra  ses- 
sion call,  the  legislature  can  consider  only  financial  matters.     The  Senate, 
however,  adopted  a  resolution  yesterday,  sponsored  "by  Senators  from  the  cotton- 
growing  section  of  west  Tennessee,  which  aslced  that  the  Governor  issue  a  supple- 
mentary call  and  suomit  the  cotton  proposal  for  consideration.     The  resolution 
asked  that  he  include  in  a  supplementary  call  'legislation  similar  to  that  passed 
hy^the  southern  sister  States  looki-ig  to  increasing  the  sale  of  raw  cotton  to  a 
price  comraensurate  with  the  price  of  diher  farm  products  and  within  the  cost  of 
production.',.." 

RAIL  RATES  ON  With  a  few  exceptions,  the  Interstate  Commerce  Comraission 

CAME3  GOODS      yesteixlay  approved  new  rates  on  canned  goods  to,  from  and  between 

southern  points  and  they  will  "become  effective  Eehruary  22,  accord- 
ing, to  the  press  today.     Hhe  report  says:  "It  found  not  justified 
certain  rates  to  North  Carolina  destinations,  all  to  the  South  from  Green  Bay, 
Oconto  and  Sturgeon  Bay,  \Vis.,  and  those  to  Florida  points.     The  commission  fixed 
the  rates  from  Green  Bay  at  not  to  exceed  5  cents  per  100  pounds  over  rates  from 
Milwai^ee  to  the  same  destinations,  from  Oconto:   7  cents  and  from  Sturgeon  Bay  8 
cent s  over  Milwaukee , . . . " 

BRITISH  TARISTF  A  London  dispatch  today  says:  "Walter  Runciman' s  hill 

LEGISLATION       authorizing  the  British  Hoard  of  Trade  to  impose  a  100  per  cent 

tariff  on  mamrfactured  goods  from  all  foreign  countries  for  the  next 
six  months  Was  passed  on  second  reading  in  the  House  of  Commons  last 
night  by  a  vote  of  376  to  47.     It  will  go  through  its  final  reading  in  Commons  to- 
day and  "be  confirmed  by  the.  House  of  Lords  and  receive  royal  assent  Eriday. 

Tlie  next  move  of  the  National  Government  toward  protection  probably  will 
be  initiated  next  week,  ^hen  the  agricultural  interests  hope  to  got  a  declaration 
irom  Prime  Minister  MacDonald  and  Sir  John  Gilraour,  Minister  of  Agriculture,  as  to 
early  legislation  for  the  protection  of  farmers  by  means  of  a  wheat  quota  or  othe^- 
methods...." 
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Business  Hhe  Cleveland  Trust  Monthly  says:  "In  a  recent  speech,  Prof. 

Forecasts    William  T.  Foster  referred  to  the  meeting;  of  a  group  of  leading  finan- 
cial statisticians— experts  in  Dusiness  f orecacting~in  l^ew  York  City 
on  November  4.    professor  Foster  quoted  eight  of  these  experts  as 
follo-vs:  'Ihe  farmers  will  not  "buy  much  from  the  proceeds  of  this  har- 
vest; and,  with  the  price  declines  in  process  throughout  the  world, 
there  would  seem  to  be  little  prospect  of  any  extensive  business  revival 
in  the  near  future.'   'Tlic  general  prospect  is  for  slow  and  irregular 
business  for  ten  years.'     'I  expect  to  see  a  long  and  slow  recovery  to 
a  general  level  of  f5ubnorm.al,  slow  bxisincss.'     'Prices  will  advance  a 
little  from  present  levels  and  then  fall  once  more.    Recovery  will  be 
slow.'     'Conditions  abroad  will  continue  to  affect  ou.r  business  condi- 
tions here.     It  is  a  conservative  estimate  to  say  that  ten  years  must 
elapse  before  we  can  see  genuinely  prosperous  business  in  thi s ■ country, ' 
'Business  will  come  back  to  fair,  slow  operations  in  three  years.'  'The 
period  of  readjustment  will  be  long-.     It  will  talce  at  least  10  years,' 
'We  may  expect  a  slow  return  to  a  basis  on  v^hich  business  can  be  done  at 
a  profit  in  abou.t  three  years.'     Then  Professor  Foster  continued:  'These 
pessimistic  forecasts  were  all  made  on  the  4th  of  November.    But  it  was 
the  4th  of  Hovember  of  the  year  1921.     At  that  time  business  was  actually 
improving  although  the  experts  did  not  know  it.     Within  four  months  the 
gain  was  so  marked  that  everybody  could  see  it.     Within  sixteen  months 
business  was  so  far  above  norm.al  that  experts  became  frightened  again. 
Today,  the  major  economic  factors  arc  more  favorable  to  a  rapid  recovery 
of  business  than  they  \\ictc  in  1921.     It  is  m.y  sober  belief  that,  just  as 
the  Dcprc r,sionists  of  1921  were  routed,   so  the  Depressionists  of  1931 
are  in  for  a  rude  aweajcening.  ' " 

Cut  ten  on  '"There's  real  merit  to  the  market.     That's  why  it's  going 

Grain  up.'     So  comiriented  Arthur  W.  Outten,  investing  speculator,  to  a  repre- 

Market         sentative  of  The  Bu.siness  Week  on  Nov.  6.,.. He  deplores  the  front-page 
publicitjT-  that  has  attended  his  reported  re-entry  into  the  speculative 
grain  market  in  a  big  way,  insisting  that  sound  fundamental  forces  and 
not  big  spocu-lative  interests  are  causing  the  rise  in  prices  that  has 
been  almost  continuous  in  grain  markets  since  Oct.  5.     To  lead  the  pub- 
lic to  believe  that  the  upward  movement  is  m.anipulatcd,  as  recent  press 
reports  micht  tend  to  d©,.  is  likely  to  be  harmful.     It  is  to  the  best 
interest  of  business  that  the  kno ""ledge  that  the  rise  is  prompted  by 
sound  economics  become  more  general ....  Outten  relies  much  for  his  informa- 
tion upon  Slat  C.  Murray,  Clement  Ou.rtis  statistician,  one  of  the  voter- 
ajis  in  the  business...."  (Business  Week,  ITov.  18.) 

Gram  "The  first  cooperative  terminal  grain  elevator  in  Argentina, 

Elevator      constructed  by  the  Argentine  Cooperative  Association,  was  opened  at 
in  Argen-    Eoaario  -dth  formal  ceremonies  on  July  19,  1931.    Provisional  President 
tina  Uriburu  attended  in  person,  arriving  from  Buenos  Aires  with  his  party 

on  a  special  train,  and  visitors  in  large  numbers  ^^ere  attracted  to  the 

■city  by  the  event...."  (pan- Amor.  Union  Bui.,  Nov.) 

•^^^'^^s  _        ^'I'-C  index  number  of  wholesale  prices  as  computed  by  the  Bureau 

of  Laoor  Statistics  of  the  U.  S.  Department  of  Labor  shows  a  decrease 
for  October,    This  index  number,  which  includes  550  commodities  or  price 
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series  weighted  according  to  the  importance  of  each  article  and  "based 
on  the  average  prices  for  1926  as  100.0,  declined  from  69.1  in  Sep- 
tember to  68,4  in  Octoher,  a  decrease  of  a  little  more  than  1  per  cent. 
When  compared  with  Octoher,  1930,  with  an  index  number  of  82.6  a  de- 
crease of  17  per  cent  has  "been  recorded.    Decreases  in  the  prices  of 
corn,  cows,  hogs,  cotton,  peanuts,  lemons,  oranges,  white  potatoes,  to- 
bacco, and  wool  caused  farm  products  as  a  group  to  average  2f  per  cent 
lower  in  October  than  in  September.    On  the  other  hand,  the  prices  of 
oats,  rye,  wheat,  c^s,  hay,  and  onions  v^Qve  higher  than  in  the  month 
before,    itoiong  foods  price  decreases  were  reported  for  lamb,  fresh  pork, 
bacon,  ham,  drossod  poultry,  cured  fish,  corn  meal,  rice,  and  vegetable 
oils,  resulting  in  a  dccL^case  of  about  one-half  of  1  per  cent  for  the 
group  as  a  whole.     But'o.:,  fresh  and  cured  beef,  lard,  oleomargarine, 
rye  and  wheat  flo^or,  and  bananas  averaged  higher  than  in  September.  A 
marked  decline  in  the  general  average  price  of  hides  and  skins  and 
leather  during  October  forced  the  hides  and  leather  group  as  a  whole 
down  slightly  more  than  3  per  cent.    Boots  and  shoes  and  other  leather 
products  showed  little  or  no  change  from  the  month  before.     In  the  group 
of  textile  products  cotton  goods,  woolen  and  worsted  goods,   silk  and 
rayon,  and  other  textile  products  showed  further  price  decreases  from 
Septciiber  to  October.     The  textile  group  as  a  whole  declined  about  2f 
per  cent.    With  gasoline  and  crude  petroleum  advancing  slightly  and  with  - 
minor  decreases  reported  for  anthracite  and  bituminous  coals,  practically 
no  change  was  shown  in  the  fuel  and  lighting  group  as  a  whole.  Coke 
remained  at  the  same  level  as  for  the  month  before.    Lumber,  cement, 
paint  materials,  and  other  building  materials  continued  their  downward 
movement  in  October.    Ho  change  was  shown  for  structural  steel  with  a 
^  minor  increase  reported  for  brick.    The  group  as  a  whole  showed  a  de- 

crease of  less  than  1  per  cent.    Further  price  recessions  during  Octo- 
ber for  chemicals,  m.ixed  fertilizers,  and  fertilizer  materials  caused 
the  chemdcals  and  drugs  group  to  decline  about  1  per  cent.    Ho  change 
was  shovm  for  drugs  and  pharmaceuticals.    Both  furniture  and  furnishings 
in  the  group  of  housefurni shing  goods  continued  to  decline  in  the  month. 
Paper  and  pulp  and  other  miscellaneous  articles  advanced  slightly  diu'ing 
the  month,  whereas  cattle  feed  rose  sharply  in  price  and  crude  rubber 
showed  further  declines.     Ho  change  was  reported  in  the  price  of  auto- 
mobile tires.    Raw  materials  as  a  whole  averaged  lower  than  in  September, 
as  did  also  semi-manufactured  articles  and  finished  products.     In  the 
large  group  of  no nagri cultural  commodities,  including  all  articles  other 
than  farm  products,  and  among  all  commodities  other  than  farm  products 
and  foods,  the  October  prices  showed  a  dov-nward  movement  from  those  for 
the  month  before.    Between  Se-otember  and  October  de  creases  took  ulace  in 
104  instances,  increases  in  190  instances,  while  in  256  instances  no 
change    o  c  cur re  d . 

Scientific  j^ji  editorial  in  The  Florists  Exchange  for  Hovember  14  says: 

Research      "Some  people— though  far  fewer  than  formerly— are  still  inclined  to 

wonder  whether  scientific  research  is  really  worth  while  from  a  practi- 
cal standpoint.    A  striking  answer  is  supplied  by  a  statement  recently 
attributed  to  a  member  of  the  national  Research  Council.    A  standing 
tree,  he  pointed  out,  is  worth,  say,  $10  a  ton;  when  felled  and  stripped 
of  its  bark  its  value  rises  to  $15;  through  research  and  scientific 
treatment  it  becomes  worth  $55  as  paper  pulp;  and  as  a  result  of  further 
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laboratory  study  and  additional  treatment  the  pulp  can  "be  converted 
into  a  sillc-like  thread  with  a  market  value  of  $5,500  a  ton.     Thinli  of 
that  when  you  read  or  hear  of  some  scientist  working  on  some  prohlem  of 
plant  culture  or  utilization  that  sounds,  at  first,  far  fetched  and  im- 
practical?, then  look  for  the  significance  and  fruits  of  his  lahors." 

Wieat  Price  Charles  Benedict  writes  on  the  foundation  for  the  new  wheat 

level  in  'Hie  Ma^gazine  of  Wall  Street  for  Novemoer  14.    He  says:  "On 
October  fifth  wheat  sold  at  the  lowest  price  in  the  history  of  this 
country.    Loss  than  a  month  later  it  had  gained  25  cents  a  "bushel,  an 
increase  of  more  than  50  per  cent.    As  this  is  written  70«-ccnt  wheat 
prevails  and  the  imerican  farmer  with  390  million  bushels  or  44  per  cent 
of  this  yoar^-g  crop  still  in    his  possession  has  been  at  least  poten- 
tially enriched  by  many  millions  of  dollars.     This  gain  in  value  is  fur- 
ther..-increased  and  distributed  by  the  rise  in  price  of  other  staples, 
such  as  corn,  oats  and  rye,  in  the  wake  of  wheat.     For  the  moment  the 
country  is  treated  to  a  brief  vision  of  the  prospect  of  a  rising  price 
trend  with  all  that  it  signifies.    For  although  wheat  may  still  be  some- 
what below  the  average  cost  of  production  at  even  current  levels  the 
potentialities  of  higher  purchasing  power  and  its  accompanying  industric 
stimulation,  the  possibility  of  liquidation  of  indebtedness,  tha.wing  of 
frozen  assets  and  release  from  the  weight  of  accumulated  farm  surpluses, 
can  not  be  denied.    But  to  achieve  any  of  those  much  desired  effects  the 
firm  trend  of  wheat  must  be  sustained — and  sustained  not  for  a  week  but 
for  many  months.    Can  it  be?    That  depends  on  how  genuine  is  the  base 
from  v^iich  it  rose.    What  inspired  the  gain  in  price  from  the  45-ccnt 
level?    Fundamentally,  no  doubt,  an  oversold  market  the  world  over,— a 
market  that  had  given  too  much  attention  to  bushels  harvested  and  too 
little  to  quality.     World  wide  fear  had  steadily  depressed  values  until 
at  last  technical  recovery  was  inevitable.     Then  came  the  realization 
that  a  good  portion  of  Europe  would  be  forced  to  buy  wheat,  Russia's 
operations,  real  and  fanciful,  did  the  rest  and  the  rise  was  under  way, 
helped  by  speculators  everjrwhere.     It  is  perhaps  too  much  to  say  that, 
once  the  uptrend  was  started,  Russia  engin3cred  the  rapid  acceleration 
in  the  price  of  wheat,  but  there  arc  valid  reasons  why,  in  her  om  in- 
terests, she  may  have  contributed  heavily  to  it ... .Another  long  range 
factor  contributing  to  a.  strong  market  for  wheat  is  in  reduced  acreage. 
Winter  wheat  seeding  in  Russia,  largely  completed  in  October  in  place 
of  showing  the  increase  called  under  the  plan,  reveals  an  actual  shrink- 
age of  1.5  per  cent.     This  is  ascribed  largely  to  the  failure  of  agri- 
cultural machinery  ©f  native  manufacture.    Much  of  it  is  defective  and 
in  operators'  hands  is  kept  in  such  poor  repair  as  to  be  exceedingly 
inefficient  and  short-lived.    A  more  pronounced  curtailment  of  acreage 
is  shovm  in  our  own  count ry. ,. .From  these  indications  it  is  obvious 
that  wheat  prices  will  be  free  from  the  weight  of  excessive  production 
in  the  near  futui^e.     On  the  other  hand,  while  much  of  the  rise  may  have 
been  seen,  prices  should  be  buoyed  by  the  necessity  of  fulfillment  of  _ 
European  requirements.     Such  a  combination  is  a  fair  basis  for  a  sounder 
price  level  which  should  offer  resistance  even  to  Russian  onsluaghts. . . " 
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Section  3 
iiAEKST  QUOTATIONS 

Farm 

products  Nov.  18.— G-2?ain  prices:    IIo.l  dark  northern  spring  wheat 

(ordinaJ-y  protein)  Minneapolis  73f  to  76f^;  Ho. 2  red  winter  St.  Louis 
61t  to  62^^^;  Kansas  City  57js  to  60i^;  No. 2  hard  winter  Chicago  6I2  to 
6lf^j;  Kansas  City  56^',      No. 3  mixed  corn  Chicago  432  to  45t^(new)  ; 
Minneapolis  48^' to  49-2"^;  Kansas  City  47  to  482-^^  No. 3  yellow  corn 
Chica^go  4-4  to  46^^  (new);  Minneapolis  53^  to  542^z^;  St.  Louis  442  to 
45^;  Kansas  City. 48  to  49^^;  No. 3  white  oats  Chicago  252  to  27f^; 
Minneapolis  27f  to  28t^^;  St.  Louis  27f  to  28^;  Kansas  City  302;^. 

Live-stock  :  -Slaughter  cattle,  calves  and  vealers;  steers  . 
(lioO-1500  ibs.)  good  and  choice  $8  to  $12.75;  cows,  good  and  choice 
$3.75  to  $5.25;  heifers  (550-850  lbs.)  good  and  choice  $6.25  to  $10.25; 
vealers,  good_and  choice  $5  to  $6.50;  feeder  and  stocker  cattle,  steers, 
good  and  ch9ice  $5.25  to  $7.25;  heavy  weight  hogs  (250-350  lbs.)  good 
and  choice  $4.40  to  $4.55;  light  lights  (140-160  lbs.)  good  and  choice 
$4.40  to  $4.60;  slaughter  pigs  (100-130  lbs.)  good  and  choice  $4  to 
$4.35  (soft  or. oily  hogs  and  roasting  pigs  excluded  from  above  quota- 
tions).    Slaughter  sheop  and  lambs:    Lambs,  good  and  choice  (90  lbs. 
down)  ^)5  to  $6.25;  feeding  lambs  (range  stock)  medium  to  choice  $4  to 
$5, 

Maine  sacked  Green  Mo'antain  potatoes  jobbed  mostly  at  80^- 
$1.25  per. 100  pounds  in  egistern  markets;  mostly  45^^  f.o.b.  shipping 
points.    Eastern  sacked  Round  "Whites  85^-$1.15  in  terminal  markets; 
68^-69^  f.o.b.  western  New  York.     Wisconsin  Round  Yfnites  ranged  75^ 
80^  in  Chicag'o  carlot  market;  few  sales  at  55^-582{^  f.o.b.  Waupaca. 
New  York  and  midwe stern  yellow  onions  ranged  $1,25-$1.50  per  50  pound 
sack  in  New  York  City;  95^-$1.35  f.o.b,  v.'Ostern  Now  York  points,  with 
sou th?/e stern  Michigan  sales  at  $1.05.    New  York  Danish-type  cabbage 
ranged  $9-$10  bu.lk  per  ton  at  shipping  points;  mostly  $12-$18  in  east- 
ern consuming  centers.'   Northern  Danish-type  $16-$17  f.o.b.  Racine, 
T/isconsin;  $25  per  ton  in  St.  Louis.     Eastern  Shore  of  Virginia  Jersey- 
tj'pe  sweet  potatoes  mostly  90^-$1.75  per  barrel  in  terminal  markets, 
top  of  $2  in  Chicago.     Tennessee  Nancy  Halls  75^—95^  per  bushel  hamper 
in  midwestern  cities.    New  York  Rhode  Island  G-ro^ning  apples,  No.l, 
22  inches  up,  ranged  $1 . 25-$l , S?"!  per  bushel  basket  in  New  York  City, 
with  Mcintosh  at  $1.75-$2  and  .Baldwins  as  low  as  65^^70^.    Eastern  York 
Imperials  sold  at  50^^-75^:5  per  busiiel  in  New  York  City.  Best  Baldwins 
returned  85^  per  busiael  tub  f.o.b.  western  New  York  points. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  lyvere: 
92  score,  ZoS;  91  score,  32^;  90  score,  . 

TJholesale  prices  of  No.l  fresh  American  cheese  at  New  York 
v.'cro:  Elats,  132  to  15^;  Single  Daisies,  14t  to  14f^;  Young  Americas, 
142  to  Idri. 

Average  price  of  Middling  spot  cotton  in  10  designated  ma.rkots 
declined  9  points  to  5,82^  per  pound.     On  the  same  day  last  year  the 
price  wa,s  10. 15^^.      December  future  contracts  on  the  Now  York  Cotton  Ex- 
change declined' 8  points  to  6.21^,  ajad  on  the  Now  Orleans  Cotton  Exchai^gc 
declined  11  points  to  6.18^^,  (Prcpai-cd  by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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IHELAJ©  A  Chicago  dispatch  today  says:  "A  new  line  of  attack  on 

COHJEHEITCE         agricultTujre^  s  great  hugahoo,  overproduction,  was  made  at  Chicago 

yesterday  hy  agencies  of  the  "Federal  G-overnment,  the  heads  of  farm 
organizations  and  State  and  county  officials.    The  occasion  was  a 
three-day  national  conference  ©n  land  utilization  called  "by  Secretary  Hyde  and  the 
Association  of  Land  G-rant  Colleges  and  Universities.    The  proposed  plan  calls  for 
the  limiting  of  farm  production  to  tillable  lands  and  checking  expansion  into  arid 
or  timbered  areas. ...  Secretary  Hyde  sounded  the  keynote  of  the  movement  in  calling 
attention  to  the  fact  that  for  150  years  the  United  States  has  been  expanding  its 
agricultural  plant  v\dthout  a  sound  national  policy  of  utilization.    Even  since  the 
war,  he  said,  Congress  has  continued  to  press  expansion  of  production,  resulting  in 
the  adding  of  55,000,000  acres  in  the  last  twenty  years...." 


THE  SEIAKDI  Ihe  press  today  says:  "Immediately  after  saying  goodbye 

COl^EENCES       to  President  Hoover  last  evening  preparatory  to  leaving  Washington 
for  Hew  York  early  in  the  morning,  Signer  Dino  G-randi,  Eoreiign 
Minister  of  Italy,  joined  with  Secretary  Stimson  in  a  statement 
which  confirmed  previous  information  that  since  he  arrived  Monday  no  attempt  had 
been  made  to  reach  agreements  or  understandings  between  the  Italian  and  American 
Governments.    The  joint  statement  disclosed  that  the  conversation. ., at  the  White 
House,  in  which  President  Hoover,  Signer  G-randi  and  Secretary  Stimson  participated, 
had  been  for  the  piiirpose  of  an  informal  exchange  of  views  on  international  ques- 
tions. ^Tliat  excliange  'served  to  clarify  many  points  of  mutural  interest'  and 
'establish  a  sympathetic  understanding  of  our  problems.*     The  statement  disclosed 
that  in^the  White  House  conversation  the  three  participants  discussed  the  finan- 
cial crisis,  intergovernmental  debts,  disarmament  and  stabilization  of  internation- 
al exchanges.    An  expression  of  hope  for  concrete  accomplishment  by  next  year's 
world  disarmament  conference  was  made.,.." 


MUSCLE  SHOALS      ^  Tlie  press  today  says:  "Recommendations  for  private  opera- 

■^^■^^  *ion  of  the  properties  at  Muscle  ighoals  for  producing  fertilizer 

for  the  benefit  of  agriculture  and,  secondarily,  for  electric  power 
development  of  the  Tennessee  River  Valley  are  made  in  the  report  of 
the  Commission  on  Muscle  Shoals,  which  was  made  public  by  President  Hoover  ycster- 
day.    Tlie  commission  unanimously  recommended  the  lease  of  the  Muscle  Shoals  power 
plants  to  private  interests,  preferably  to  an  organization  of  farmers,  for  fifty 
y©Qjr  s  • « « t 

JAPMESE  COTTON  ^  A  Houston,  Tex.,  dispatch  today  says:  "Japanese  cotton  - 

J3UTIITG  firms  have  been  conducting  a  spectacular  buying  movement  for  the 

last  three  weeks,  paying  premiums  as  high  as  $1,25  a  bale,  to  ob« 
eighty  to  ninety  bales  of  every  100  bales  sold  in  Texas  and 
Oklahoma  spot  markets.  Leading  Houston  cotton  men  estimate  the  Japanese  -purchases 
thus  far  this  season  at  1,500,000  to  2,000,000  bales  in  Texas  and  Oklahoma  alone, 
and  at  3,000,000  to  4,000,000  in  the  entire  South...." 
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Banking  An  editorial  in  The  Business  Week  for  ITovemlDer  18  says'.  "The 

Reform         three  essential  ohjectives  which  should  he  kept  in  mind  in  making  any 
amendments  of  the  federal  Reserve  Act  are:  protection  of  depositors; 
provision  of  more  adequate  and  elastic  credit  facilities  for  industry 
and  trade  in  all  parts  of  the  country;  and  promotion  of  a  more  demo- 
cratic and  decentralized  syptcm  of  credit  control. .. .That  they  are  of 
the  utmost  importance  to  the  stable  p;rogross  of  Anorican  husiness  has 
hoen  demonstrated  hy  the  experiences  of  this  depression.     It  is  evident 
to  every  husiness  man  now  that  the  smooth,  continuous  consumption  of 
commodities  upon  which  industrial  stability  and  profits  depend  .can  be 
wrecked  by  a  sudden  sharpening  of  the  sense  of  insecurity  among  consm-^  : 
ers.    When  this  confidence  is  shaken  by  wide  spread  _  bank  suspensions, 
not  only  is  business  paralyzed,  but  the  whole  credit  structure  upon 
which  m.odcrn  economic  society  rests  is  threatened. ,.  .Business  itself  is  ^ 
directly  concerned  with  the  stability  and  smooth  functioning  of  our 
banlring  system.    Insecurity  arises  at  bottom  from  the  inadequacy,     .  . 
inelasticity,  uncertainty  and  uneven  distribution  of  the  credit  facili- 
ties required  for  continuous  production  and  distribution  of  goods.. 

Bolivia's  "On  July  17,  1931,  the  Pirgt  Agricultural  and  Stock-raising 

Agricul-      Congress  was  opened  in  the  University  of  La  Paz  before  a  large  audience 
tural  which  included  the  Ministers  of  the  Treasury  and  Public  Instruction, 

Congress      the  prefect  of  the  department,  the  president  of  the  municipal  council, 
representatives  from  all  the  Departments  of  the  Republic,  and  numerous 
other  persons  prominent  in  the  official  and  social  life  of  the  capital..  • 
Anong  its  most  important  objectives,  Senor  Sdliz  stated,  wore  the  or- 
ganization of  a  national  agricultural  society  formed  by  all  the  farmers 
and  stock^raisers  of  the  country,  the  foundation  of  an  agricultural  bank, 
and  the  organization  of  scientific  agricultural  and  stock-raising  ser- 
vice to  issue  information  on  various  crops  and  answer  questions  regard- 
ing farming  machinery,   seeds,  fertilizers,  irrigation,  and  means  for 
combating  plagues  and  diseases  destructive  to  agriculture  and  stock...." 
(La  Republica,  La  Paz,  July  23,) 


Radio  In-  An  editorial  entitled  "The  School  of  the  Air,"  in  Successful 

formation    Farming  for  December  says:  "Anusement,  nine  times  out  of  ten,  would 
probably  answer  the  question,   'Why  a  radio  set  for  the  average  home?' 
Por  farm  homes  such  an  average  answer  would  hardly  do.    Parm  families 
crave  good  music  and  clean  entertainment,  but  in  addition  there  is  an 
interest  in  the  serious  subjects  which  exceeds  that  shown  by  town  or 
city  f amilic s.    Upon  this  difference  state  agricultural  collegos  should 
ponder  when  thetr  broadcasting  facilities  arc  under  consideration.  The 
radio  offers  a  remarkably  effective  extension  outlet  whether  it  be 
through  a  station  controlled  by  the  college,  or  through  one  commercially 
operated.     To  us  it  seems  extremely  important  that  college  broadcasting 
equipment  be  kept  up  to  date  and  that  satisfactory  air  channels  be  re- 
served for  this  class  of  program.     The  commercial  press  carries  an 
enormous  quantity  of  material  the  colleges  wish  brought  before  the  pub- 
lic.   To  limit  college  utterances  to  what  the  commercial  press  might 
choose  to  print  could  conceivably  embarrass  educators  and  research  work- 
ers.    To  our  knowledge  the  management  of  loading  commercial  broadca,sting 


Vol.  XLIII,  Ho.  44 


—  o  — 


November  20,  1931. 


stations  is  as  eager  as  the  press  to  give  college  workers  complete 
freedom  of  expression  l3y  way  of  their  facilities.     Hov/ever,  the  princi- 
ple of  keeping  air  channels  open  to  the  puhlic  educational  institutions 
is  just  aG  important  as  that  of  allo'-^ing  them  to  publish  their  o^.to 
printed  matter." 

Rural  Educa-  An  editorial  in  The  Country  Gentleman  for  Decemoer  says:  "Eic 

tion  and  National  Education  Association  has  "Dcen  a  conspicuous  leader  in  the  im- 
Tazes  provemont  and  standardization  of  rural  schools.     It  has  done  a  splendid 

piece  of  vrork.    But  unless  the  N.  E.  A.  is  willing  to  alter  its  vicv.*- 
point,  at  least  temporarily,  there  is  grs.vo  dajigor  that  it  may  lose  much 
of  the  ground  already  gained.     It  is  time  that  educators  generally  join 
whole-heartedly  in  the  attempt  to  ease  the  burden  of  taxation  which  is 
confiscating  farm  lands  and  impoverishing  agricultural  regions.     In  a 
research  bulletin  just  issued  by  the  National  Education  Association, 
there  is  an  exhaustive  discussion  of  the  organization  and  administration 
of  rural  schools.     Several  practicable  suggestions  are  made — such,  for 
example,  as  the  merging  of  districts  in  sparsely  populated  areas  and 
the  county-unit  plan  of  administration,     S"abstantial  savings,  the  bulle- 
tin points  out,  could  be  made  in  this  way.    But  after  mapping  out  these 
measures  of  economy,  the  pamphlet  goes  on  to  say:   'Money  saved  can  be 
spent  for  transportation  of  pupils,  for  better  salaries,  and  for  general 
enlargement  and  improvement  of  the  work  of  the  school,'     The  suggestion 
is  fortified  by  a  resume  of  the  advantages  of  the  larger-typo  school 
with  its  broader  curriculum  and  full  complement  of  teachers.    But  no- 
where does  one  find  it  hinted  that  the  savings  thus  effected  might  be 
put  to  excellent  use,  temporarily  at  least,  in  reducing  general  property 
taxes.     The  N.  E.  A.  is  not  unmindful  of  the  farmer's  plight.  Indeed, 
the  bulletin  admits  frankly  that  farm  lands  bear  a  staggering  load  of 
tgxes  under  our  present  system  of  levies.    But  the  remedy,  as  the  educa- 
tors see  it,  is  tax  reform— a  shift  to  other  forms  of  taxation. 

"Academically  that  vie\ypoint  doubtless  is  sound  enough.  Tax 
reform  may  be  able  to  distribute  tax  burdens  more  equably.    But  it  is 
coming  slowly,    IVhat  we  need  more  than  anything  else  is  less  public  ex- 
penditure.   As  Louis  K,  Cook  pointed  out  last  month  in  The  Country  Gen- 
tleman,  ^...the  tax  winds  are  blowing  in  the  right  direction,  but  they 
are  not  blowing  very  hard  as  yet,'     Fundamental  changes  in  our  system 
of  taxation  may  prove  a  remedy— but  a  long-time  remedy.     Generally  speafe 
ing,  in  times  like  those  the  only  effective  tax  reform  is  less  public 
spending.     If  savings  caji  be  made  in  rural  education  without  the  im- 
.    paiiTTient  of  fundamental  standard s~ajid  it  appears  that  this  is  possible 
in  many  localttie  s— it  seems  only  fair  that  these  economies  should  be 
translated,  for  the  present,  into  lov.-er  ad  valorem  levies. ..  .Ihe  educa- 
tors ca,n  help  bring  taxes  dovm — if  they  will.    But  programs  of  expan- 
sion will  have  to  wait.    Enlarged  curriculums,  increased  staffs  of 
teachers,  better  salaries — all  these  must  wedt.    And  if  our  leaders  in 
the  educational  field  fail  to  see  that  a  crisis  is  at  hand,  then  there 
is  a  grim  possibility  that  much  of  th',-  stmcture  they  have  already  built 
will  be  carried  away  on  the  flood  tide  of  resentment  that  is  almost 
sm-e  to  entjue  in  many  rural  localities,.,." 
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Science  and  An  editorial  in  Hature  (London)  for  October  31  says:  "Not- 

Administra-  withstanding  the  position  of  science  in  the  life  of  the  nation,  little 

tion  or  nothing  has  "been  done  hy  the  ac'jninistration  of  G-reat  Britain  to  give 

'a  square  deal'  to  the  scientific  and  technical  officers  employed  in  the 

service  of  the  State....        things  are  needed  to  hasten  these  reforms. 

In  the  first  plpcc,  an  informed  public  opinion  must  he  created  ^vhich  wiH 

insist  that  all  iiirportant  qiiestions  of  the  day  involving  scientific 

considerations  are  discussed  with  the  full  assistajice  of  experts,  who, 

moreover,  must  have  free  access  to  the  supreme  authority  represented  hy 

the  liinister.     In  this  way  the  specialist  officers  will  talce  their 

proper  sh:.:re  in  the  formation  of  policy.     In  the  second  place,  every 

"blunder  in  administration  which  might  have  been  avoided  by  the  proper 

utilization  of  scientific  laiowledge  should  receive  the  widest  publicity, 
II 

•  •  • 

Sugar  Pro-  An  editorial  in  The  Miami  Herald  for  November  9  says:  "It  ap- 

duction       pears  li/relj'-  that  the  Southern  Sagar  Company,  despite  years  of  financial 
in  Florida  straggles,  will  pull  tlirough  safely  this  year  and  take  its  place  as  the 
first  real  sugar  cane  developnent  to  survive  in  the  Florida  Everglades. 
There  is  no  question  about  the  value  of  that  part  of  the  Everglades 
around  Clewiston  for  growing  cane.    Over  a  period  of  years  the  So^ithern 
Sugar  Cor-pany  has  segregated  thotisands  of  acres  of  the  most  desirable 
land  for  this  purpose.     The  "oroposed  Federal  flood  control  dike  will 
protect  and  benefit  these  holdings  as  much  or  more  than  any  other  part 
of  the  Everglades.    But  as. was  the  case  in  many  developments  from  1925 
to  1927  and  later,  money  was  spent  perlikps  too  freely  to  be  justified 
by  the  potential  returns. ..  .Happilj^  for  south  Florida,  the  company  was 
able  to  finance  last  year's  operations  under  a  receivership  and  now  is 
prcpa.ring  to  sell  its  complete  plant  to  a  reorganization  group.  The 
sale  v>;ill  be  held  at  LaBelle,  December  7,  when  an  offer  will  be  made  by 
the  United  States  Sugar  Company.     If  the  offer  is  acceptable  to  the  coujrt 
having  jurisdiction  over  the  receivership,  the  business  of  growing  cane 
and  converting  it  into  fine  ^gar  will  go  on  as  before,  except  that  its 
production  will  be  based  upon  a  valuation  promising  adequate  returns 
upon  investment.    Many  will  lose,  many  from  all  parts  of  the  United 
States  who  vje-e  led  to  believe  that  the  Everglades  wore  the  '  SugaTbowl 
of  the  llation.'    As  indeed  it  is,  but  it  was  an  expensive  sugar  bowl. 
But  those  who  now  are  preparing  to  asstmio  control  should  prosper.  And 
with  them,   south  Florida  vdll  flourish.     It  ivould  have  been  a  major 
tragedy  to  this  section  had  the  Southern  Sugar  Company  plant  and  vast 
acres  been  abs.ndoned  to  the  ^^^eeds  and  sawgrass,  as  other  similar  ven- 
tures have  been." 
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MARIS T  QUOTATIONS 

Parm 

Products  Nov.  19.-— Grain  prices:    No.l  dark  northern  spring  wheat 

(ordinary  protein)  Minneapolis  '75^  to  78^;  No. 2  red  winter  St.  Louis 
62^  to  63fe;  Kansas  City  60  to  61:1^;' No.  2  hard  winter  Kansas ^City 
58^;  No, 3  mised  corn  Chicago  46  to  462^  (new)  J  Minneapolis  482  to 
49 s^;  Kansas  City  47  to  49^;  No, 3  yellow  corn  Chicago  48^;  Minneapolis 
5l2  to  524j;  St.  Louis  45  to  45^ j  Kansas  City  4=7^  to  49-1^;  No. 3  white 
oats  Chica^^o  27t  to  27|^;  Minneapolis  28^  tp  29^^;  St.  Louis  2835^; 
Kansas  City  29^^  to  302-^  (Norn,). 

Livestock:     Slaughter  cattle,  calves  and  vealers;  steers  (llOO" 
1500  ibs.)  good  and  choice  $8.25  to  $12,75;  cows,  good  and  choice  $4 
to  $5,25;  heifers  (550-850  lbs.)  good  and  choice  $6.50  to  $10.25; 
vealers,  good  and  choice  $5,25  to  $7;  feeder  and  stocker  cattle,  steers, 
good  and  choice  $5.50  to  $7.25;  heavy  weight  hogs  (250-350  lbs.)  good 
and  choice  $4,35  to  $4,55;  light  lights  (140-160  lbs,)  good  and  choice 
$4.40  to  $4.55;  slaughter  pigs  (100-130  lbs,)  good  and  choice  $4  to 
$4.40  (r.oft  or  oilj'-  hogs  and  roastii:ig  pigs  e::cluded  from  above  quota- 
tions).    Slaughter  sheep  and  lambs:    Lambs,  good  and  choice  (90  lbs, 
down)$5,25  to  $6,50;  feeding  lambs  (range  stock)  medium  to  choice' $4  to 
$5. 

MajLne  sacked  G-reen  Mountain  potatoes  ranged  80^-$l,10  per  100 
pounds  in  city  markets;  mostly  45^  f.o.b.  Presque  Isle.  Wisconsin 
sacked  Round  Wliites  75^-85^  carlot  sales  in  Chicago;  55^^-60^  f.o.b, 
Waupaca,    New  York  and  Midwestern  Yellow  varieties  of  onions  85^-$1.50. 
per  50-pound  sadc  in  consuming  centers;  $1.15-$1,20  f.o.b.  Rochester 
and  95^  f.o.b.  West  Michigan  points.    New  York  Danish  type  cabbage  $12- 
$18  bulk  per  ton  in  terminal  marine  ts;  $8.50-$l2  f.o.b.  Rochester, 
Northern  Danish  type  $20-$22  for  fair  quality  in  St.  Louis;  $16-$17 
f.o.b.  Racine.     Virginia  East  Shore  Jersey  type  sweet  potatoes  $1-$1.65 
per  stave  barrel  in  the  East;  top  of  $2  in  Chicago,     Tennessee  Nancy 
Halls  85^-$l  per  bushel  hamper  in  Chicago.    New  York  Mcintosh  apples, 
No.l,  2s'  inches  up,  $1.75-$2;  Rhode  Island  Greenings  $1.25;  Wealthys 
80^-85^2^  and  Baldwins  75^  per  bushel  basket  in  New  York  City;  Bladwins 
85^  f.o.b,  Rochester, 

ITliolesale  prices  of  fresh  creamerv  butter  at  New  York  were: 
92  score,  32^;  91  score,  31^;  90  score,  302^. 

■  1711010 sale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Flats,  132  to  15^;  Sin,2;le  Daisies,  14t  to  14f^;  Young  Anericas, 
14-^  to  15d;. 

Average  price  of  Middling  spot  cotton  in  the  ton  designated 
markets  remained  iuichan^";cd  at  5,82^  per  lb.    On  the  saiiie  day  one  year 
ago  the  price  stood  at  10,07^.    December  future  contracts  on  the  New 
York  Cotton  Exchange  declined  4  points  to  6,17^,  and  on  the  New  Orleans 
Cotton  Exchange  declined  3  points  to  6.15^5,     (Prepared  by  Bu.  of  Agr. 
Econ.) 


DAILY  DIGEST 
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THE  LMD  A  Chicago  dispatch  today  says:  "The  division  in  this 

COlO'EIffilO         country  of  all  farm  lands  according  to  usefulness  into  four  groups 

was  suggested  hy  Dr.  Henry  G,  Knight,  Chief  of  the  Bureau  of  Chemis- 
try and  Soils  of  the  Department  of  Agricultirre,  in  his  address  yes- 
terday to  the  Conference  on  Land  Utilization.     The  first  three  divisions  would  not 
"be  used  for  agricultural  production,  and  the  fourth  would  be  made  up  of  the  areas 
upon  which  touM  he  expended  'our  best  efforts,  in  the  formulation  of  a  land  utili- 
zation program, J  he  said.    Uonarablc,  unprofitable  and  eroded  areas  would  fall  inte 
the  first  three  classif ica.tions,  he  explained.,,. 
P  "How  agricultural  information,  is  distri'outed  and  used  among  farmers  throug' 

out  the  country  ms  described  by  Dr.  C.  W.  Warburton,  Director  of  Extension  Work, 
Department  of  j\griculture,  to  the  representatives  of  famers  and  interested  indus- 
tries who  are  attending  the  conference.     'Between  2,400  and  2,500  of  the  agricul- 
tural counties  have  extension  agents,  who  bring  economic  material  to  the  attention 
of  the  farmer  in  many  ways,'  he  said,,,. 

"'Adjusting  the  TaX  Burden  to  the  TaXpaying  Ability  of  the  Tax  Bearer' 
was  the  subject  of  an  address  by  Richard  T.  Ely,  director  of  the  Institute  for  Re- 
search in  Land  Economics  and  Public  Utilities. .Eric  Englund,  in  charge  of  the 
Division  of  Agricultural  Einance  and  Assistant  Chief  of  the  Bureau  of  Agricultural 
Economics,  Department  of  Agriculture,  made  an  address  on  'Changes  in  Taxation 
Requisite  for  a  Sound  Program  of  Land  Utilization.'..." 


EARM  BOARD  OIT                  The  Eederal  Earm  Board  yesterday  made  public  an  explanatio: 
WHEAT  SALES       by  the  Grain  Stabilization  Corporation  of  its  wheat  sales  to  flour 
millers  last  winter,  according  to  the  press  today.  The  report  says: 
"A  thousand-word  statement,  directed  at  Governor  Murray  of  Oklahoma, 
reiterated  Chairman  Stone's  justification  of  the  transactions  by  which  flour  made 
from  stabilization  wheat  was  sold  abroad  and  asserted  no  excessive  profits  were  de- 
sired by  the  millers.,.."   

GRAtTGE  ELECTION  A  Madison,  Wis.,  dispatch  today  states  that  the  sixty-fift. 

annual  convention  of  the  National  Grange  closed  at  Madison  yesterda; 

with  installation  of  officers  elected  for  the  next  biennium.  Next 
year  the  Grange  will  meet  in  North  Carolina,  the  city  to  be  selected  by  the  execu- 
tive committee.    Louis  J.  Taber,  Columbus,  Ohio,  will  again  head  the  Grange,  havir. 
been  reelected  national  master  for  the  fourth  consecutive  time.    The  report  says: 
At  its  final  session  the  Grange  adopted  a  resolution  urging  the  Goverment  to  re- 
store as  nearly  as  possible  the  wholesale  price  average  of  1923-28  and  stabiliza- 
tion of  the  price  level  at  that. point.    The  Grange  asked  for  protection  of  the  far 
er^in  a  resolution  7;hich  stated  that  'so  long  as  an  Anerican  protective  tariff  is 
maintained  we  favor  rates  to  insure  Anerican  markets  to  the  Anerican  farmer  on 
products  \vhich  can  be  produced  advantageously  in  any  part  of  the  country,'" 
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County  An  editorial  in  Commercial  ?fest  for  November  14  says:  '"Eiere 

Unification      is  a  movement  on  foot  in  Minnesota  to  -unite  two  or  more  contiguous 
counties  unc.er  one  name  and  one  county  administration  of  its  business 
and  political  affairs.     The  purpose  is  to  cut  do^vn  the  costs  of  opera~ 
tion  and  reduce  taxes.     The  idea  is  commendable.     There  are  any  nwaber 
of  areas  in  Llinnesota  whore  adjoining  counties  could  well  be  united  and, 
with  the  determination  of  taxpayers  now  to  hold  the ir' Ic vie s  dcm,  the 
saving  would  bo  of  large  extent  if  the  movement  grows  to  proportions. 
The  plan  had  its  origin  and  has  come  to  a  head  in  the  counties  of  Steam 
and  Benton,  Just  north  of  the  Tvv'in  Cities.     These  and  possibly  Sherburne 
adjoining  are  studying  the  idea  dnd  have  taken  steps  which  may  lead  to 
unification  under  jurisdiction  of  the  1933  legislature.    Unwieldy  coun- 
ties, of  course,  should  not  be  created,  but,  where  the  counties  are 
snaall,  the  plan  should  work  out  satisfactorily  to  all  concerned," 

Egg  Laying  An  editorial  in  The  Utah  Parmer  for  November  10  says:  "I>aring 

Contest        the  last  weeks  of  October  the  Seventh  Annual  Egg  Laying  Contest  cejmc  to 
a  close  at  the  Experiment  Station  at  Logan.     These  contests  have  at- 
tracted considerable  attention,  they  have  been  well  supported  and  have 
boon  a  big  factor  in  building  up  the  breeding  flocks  of  Utah.    Duririg  th 
period  of  time  that  these  contests  have  been  conducted  breeding  flocks 
ajid  hatcheries  have  shovm  marked  development  until  now  they  are  recog- 
nized as  being  on  a  par  with  standard  hatcheries  anyvrhe re , , . .  " 

Labor  The  Bureau  of  Labor  Statistics  of  the  United  States  Department 

Turnover      of  Labor    presents  October  turnover  rates  for  manufacturing  as  a  whole 
and  for  10  separate  m.anuf acturing  industries.    The  all-accession  rate 
for  October  was  2.75.     The  total  separation  rate  was  6.22.    Of  the  10 
industries  for  which  separate  figures  are  shown,  sawmills  had  the  highcs 
accession  rate,  7,43,    The  lowest  accession  rate,  1.01  was  registered  by 
the  boot  and  shoe  industry.     Cotton  manufacturing  had  the  highest  quit 
rate,  1.42.     The  lowest  quit  rate,   ,49,  was  shown  in  the  brick  ind-ustry. 
The  highest  discharge  rate,  .51,  occurred  in  the  sa^nmill  industry,  and 
the  lowest  discharge  rate,  .06,  in  the  iron  and  steel  industry.  Auto- 
mobiles had  the  highest  layoff  rate,  19.47.     The  lowest  layoff  rate, 
1.41,  was  shoT.-n  by  the  iron  and  steel  industry. 

Price  Psy-  An  editorial  in  The  Parm.er  and  Earm,  Stock  &  Home  for  November 

chology       14  says:  "Tfnile  the  economists  would  have  us  believe  that  the  world  pria 
level  follows  certain  set  rules  such  as  supply  and  demand,  monetaiT  val- 
ues aaid  the  like,  we  have  long  held  to  the  opinion  that  the  state  of  pub- 
lic opinion  is  equally  important  in  determining  exchange  value,  particu- 
larly in  the  case  of  farm  products  marketed  in  an  unorganized  way.  Earm 
products  usually  bring  what  people  thinly  they  oudit  to  bring,  regardless 
of  production.    By  v/ay  of  illustration,  it  is  only  within  the  past  two 
or ^ three  weeks  that  anyone  has  properly  considered  the  value  of  wheat. 
Ifnilc  the  vorld  supply  of  wheat  h.as  not  been  measurably  char^ged  during 
this  period,  consider  the  recent  strengthening  of  prices  caused  chiefly 
by  i^nor  aaid  public  opinion,     miat  else  but  psychology  could  cause  this 
change  from  the  lo^^rcst  price  in  centuries?    Certainly  the  mere  rumors  of 
Russia's  exporting  strength  could  not  have  caused  the  chaj^e  in  public 
opinion.    -Wliatcvor  the  facts  may  prove  to  be,  hero's  hoping  the  new 
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psycliolofiy  of  rising  prices  will  contin-ae  to  r-ule .     Citing  one  iMore 
illustration,  why  should  wheat  be  the  "barometer  of  farm  prices  which 
it  seems  to  he?    Tne  recent  firming  of  wheat  prices  has  Drought  more 
optimian  to  husiness  in  general  than  any  happening  in  rural  circles  in 
many  months.    Yet  wheat  is  today  a  source  of  minor  fam  income  in 
Minnesota  ahd  \7isconsin  and  of  lessening  importance  in  the  Dakotas  each 
ycai'.     If  rising  wheat  prices  will  restore  farm  prices  in  general, 
everyone  will  gladly  wish  for  the  wheat  gro-Acr  all  possihlo  prosperity. 
There  is  certainly  no  other  reasonaolc  explanation  aside  from  puhlic 
opinion  of  v;orld  frui'plus  to  account  for  the  disastrous  prices  for  all 
farm  commodities  that  have  prevailed  for  the  past  year.     It  is  high 
tim-O  to  he  thinld.ng  in  terms  of  higher  prices  instead  of  in  terras  of 
o  vcrpr  0  due  ti  o  n . " 

Taxation  and  An  editorial  in  The  Farmer  and  Jarm,  Stock  &  Home  for  November 

vounty         14  says:  "No  sensible  person  can  possibly  disa;gree  with  the  western 
t\gent  farmer' s  complaint  that  agriculture  is  being  submerged  because  of  unjust 

and  impossible  fixed  charges  resulting  from  an  excessive  tax  burden, 
Wliile  there  is  common  e^roement  on  the  proTDosition  that  farm  taxes  must 
be  reduc&d  in  all  possible  ways,  there  is  som.e  disagreement  as  to  the 
method  of  procedure  in  reducing  such  tG;:ccs. . .  .We  refer  particularly  to 
the  agitation  started  in  nuracrous  counties  of  the  Western  States  looking 
toward  the  elimination  of  varion.s  county  activities  included  under  educa- 
tional ajid  extension  work, ... This  type  of  educational  service,  supported 
by  Federal,  State,  county  and  farm  bureau  funds  in  a  great  cooperative 
effort  to  promote  economical  production,  efficient  marketing,  coramunitjr 
progress  and  x-oral  welfara  in  all  possible  ways,  has  always  seemed  to  us 
to  be  very  much  worth  while.,.. But  to  throw  out  4~H  club  work,  agricul- 
tural improvemxcnt  programs,  and  the  home  projects  of  farm  women  in 
order  to  reduce  taxes  is  absurd  because  the  cost  to  farm  taxpayers  is  so 
anall  tho,t  it  could  not  possibly  afford  any  tax  relief  commensurate  v.dth 
the  value  of  the  work  to  farm  people  and  to  the  business  interests  of 
our  rural  coraiminitie  s , . . , " 

eterinary  "Recognizing  the  im.portance  of  the  part  played  by  the  veteri- 

Lecognition    nary  in  tlie  stock-raising  industry,  an  order  was  issued  by  the  Council 
11  Peru       of  Government  ©n  July  8,  1931,  providing  that  an  official  register  for 
veterinaries  be  established  in  the  Bureau  of  Agriculture  and  Stock 
Raising  of  the  Departm.ent  of  Promotion, ,.  .At  present  no  charge  is  being 
made  for  the  registration,  but  the  Government  is  authorized  to  estab~ 
lisli  such  a  fee  whenever  it  is  thought  advisable,"  (La  Cronica,  Lima, 
July  13.) 


DAILY  DIGEST 


Prepared  in  the  Press  Scn  icc.  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  nil  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly^n  its 
economic  aspeets.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  ne^vs  of  importance. 
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THE  LAKD  A  Chicago  dispatch  todj^  zayQ:  "Steps  to  halt  the  steady 

COMEHEUCS         expansion  in  the  Nation's  UGe  of  land,  a  movement  which  has  pro-  , 
gressed  since  Colonial  days  and  is  now  bearing  dovm  heavily  on 
agriculture's  well-being,  were  taken  at  Chicago  on  Saturday  at  the 
final  session  of  the  three>-day  land  utilization  conference, 

"She  conference  was  called  by  the  land  grant  colleges  and  universities  cJid 
by  Secretary  of  Agriculture  Hyde,  who  presided  at  the  summation  meeting.    In  a.t- 
tendance  were  357  representatives  of  redcral,  State  and  private  agencies  concerned 
with  the  forming  of  a  national  land  use  policy. 

"'We  have  made  a  distinct  forward  step,  marked  by  singalar  freedom  from 
controversy,'  was  Secretary  Hyde' s  comment  as  the  conference  closed.  'Certain  of 
the  recommendations  adopted  can  be  'put  into  immediate  use,  while  others  will  call 
for  further  study  and  cooperation  by  the  bodies  most  directly  concerned.    We  have 
set  tj)  the  machinery  for  ac com.pl ishing  these  objectives.' 

"Two  national  committees  were  created  by  the  conferees.    One  is  to  be  called 
the  ]}Tational  Land  Use  Planning  Committee  to  be  composed  of  five  experts  in  the  Fed- 
eral Department  of  Agriculture,  three  in  the  Department  of  Interior,  one  each  from 
the  Jarra  Board,  Icjrm  Loan  Board,  Federal  Reclamation  Service,  Geological  Survey  and 
Federal  Land  Office  and  five  from  the  land  grant  colleges.     It  will  be  a  research 
and  fact-finding  body.    The  other,  called  the  National  Advisory  and  Legislative 
Comm.it tee  on  Land  Use,  will  include  representatives  of  the  United  States  Chamber  of 
Commerce,  American  BarJcers  Association,  Anerican  Farm  Bureau  Federation,  National 
G-range,  Farmers'  Union,  National  Association  of  State  Agricult-ure  Department  Heads 
and  national  cooperative  marteting  or  general  agricultural  organizations.    It  will 
advise  the  fact-finding  committee  and  assist  in  directing  legislative  actions  to 
carry  out  their  findings. 

"The  first  steps  projected  are  to  block  new  homesteading  and  reclamation 
projects  which  would  bring  further  lands  into  farm  production, .. .Using  soil  survey 
maps  already  completed  in  m.any  States,  the  conference  indicated  a  basis  on  which  to 
proceed  immediately  to  prepare  a  complete  and  detailed  classification  of  all  lands 
in  the  United  States  as  a  means  of  determining  which  regions  could  most  readily  and 
logically  be  taken  out  of  cultivation.    These  la,ms  would  be  reforested  or  placed 
to  other  uses  as  grazing,  after  satisfactory  credit  and  taxation  difficulties  have 
"been  overcome," 


COTTON  PLANS  The  program  of  the  Federal  Farm  Board  and  southern  bankers 

to  join  forces  in  holding  about  7,000,000  bales  of  cotton  off  the 
market  until  July  31  in  an  effort  to  prevent  further  shrinkage  of 
prices  during  the  current  season  will  be  consummiated",  the  Federal  Farm  Board  stated 
yesterday,  according  to  the  press  today.    The  report  says:  "The  board  said  that  it 
had  received  a  letter  from  the  chairman  of  the  bankers  committee  saying  that  pledges 
to  finance  the  witliholding  of  3,100,000  bales  had  been  obtained,  and.  added  that  tho 
board  was  prepared  to  laeep  its  bargain  to  withhold  another  3,300,000  bales.   .It  pre- 
dicted that  the  bankers  wou.ld  succeed  in  arranging  to  finance  the  balance  of  a  total 
of  3,500,000  bales  which  had  been  agreed  upon  as  their  part  of  the  programs...." 
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Section  2 

An  editorial  in  The  Scottish  Fanner  for  Uovemher  7  says:  "It 
is  partly  owing  to  her  insular  position  and  partly  dtie  to  the  possession 
of  an  active  and  efficient  State  veterinary  service  and  a. large  army  of 
skilled  private  veterina.ry  practitioners  that  Britain  enjoys  comparative 
freedom  from  the  more  serious  contagious  animal  diseases. ...  The  histori- 
cal survey  given  in  the  Ministry  of  .Aericulture '  s  Report  for  1930  shows 
that  TTC  have  had  no  sheep  pox  since  1850,  no  rinderpest  since  1877,  no 
contagious  pleuro«-pneum.onia  since  1898,  no  epizootic  lymphangitis  since 
1906,  no  rahios  since  1922,  and  no  glanders  since  1928.    The  fact  that 
those  diseases  ha,vo  "boon  stamped  out — three  of  them  during  the  present 
century  and  two  since  the  war— gives  rise  to  the  hope  that  the  remaining 
six  will  oe  stamped  out  also  at  no  far  distant  date.    The  six  notifiahle 
contagious  diseases  still  existing  in  Britain  are  anthrax,  foot-and-mouth 
disease,  swine  fever,  sheep  scah,  parasitic  mange  of  horses,  and  certain 
forms  of  hovine  tuherculosis.    Poot-and-mouth  disease  declined  steadily 
from  1926  onwards,  and  last  year  there  were  only  eight  outhrealcs — the 
lo'-jTSst  numoer  in  any  year  since  1918.    Unfortunately  there  has  "been  a 
serious  recurrence  during  the  present  year.    During  1930  there  v^crc  592 
outbrGaks  of  anthrax  compared  with  439  in  the  previous  years  and  703  in 
1926.     The  annual  number  of  anthrax  cases  has  varied  considerably  since 
the  war,  hut  there  has  been  a  distinct  improvement  since  1926.    No  fewer 
than  76  of  last  year's  outbreaks  were  probably  due  to  previous  cases  on 
the  same  farms,  and  of  the  remaining  316  outbreaks  the  probable  source 
of  infection  is  stated  in  211  cases  to  be  the  use  of  imported  feeding 
stuffs,  and  in  42  cases  the  use  of  both  imported  feeding  stuffs  and 
mianures.    It  m.ay  or  may  not  be  significant  that  the  lowest  numbers  of 
outbroalcs  reported  since  1892  were  in  1918  and  1919  when  imports,  were 
low.    Parasitic  mang^ ■  of  horses  will  probably  be  eradicated  mthin  the 
next  ten  years,  just  as  glanders  has  been  within  the  last  ten.,,." 

The  Bureau  of  Labor  Statistics  of  the  United  States  Department 
of  Labor  received  building  permit  reports  from  343  identical  cities 
having  a  population  of  25,000  or  over,  for  the  months  of  September,  1931, 
and  October,  1931.     These  reports  indicated  that  there  was  a  decrease  of. 
6,3  per  cent  in  the  number  and  an  increase  of  2,4  per  cent  in  the  esti- 
mated cost  of  new  residential  buildings  comparing  October  with  September. 
In  contre(.st,  new  nonresidential  buildings  increased  6,3  per  cent  in 
number  but  decreased  16.7  per  cent  in  estimated  cost.    Additions,  alter- 
ations and  repairs  increased  .3  of  1  per  cent  in  number  but  decreased 
2.8  per  cent  in  estimated  cost.    Total  building  operations  increased  1,1 
per  cent  in  number  but  decreased  8.1  per  cent  in  cost.    Dwelling  units 
were  provided  during  October,  1931,  for  7,981  families.    This  is  an  in- 
crease of  12.0.  per  cent  as  compared  with  September,  1931.     Various  agenr- 
cies  of  the  United  States  Goverment  awarded  120  building  contracts  dur- 
ing October  which  totaled  $10,349,498.    Comparing  permits  issued  in  292 
identical  cities  during  October,  1931,  and  October,  1930,  there  was  a 
decrease  of  16,4  per  cent  in  tlie  number  and  a  decrease  of  34.8  per  cent 
m^thc  estimated  cost  of  total  buiMing  operations.     New  residential 
buildings  decreased  30,4  per  cent  in  number  and  42.2  per  cent  in.  esti- 
mated cost  comparing  these  two  pcriod.s.'   New  nonresidential  buildings 
decreased  22.8  per  cent  in  number  and  30,5  per  cent  in  estimated  cost, 
Mditions,  alterations  and  repairs  decreased  8.7  per  cent  in  number  and 
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26,5  per  cent  in  estimated  cost.    The  n-um"ber  of  family  dwelling  units 
provided  decreased  36,0  per  cent. 

Business  The  Business  Week  for  November  18  says.'  "imid  the  nervous  swings 

Conditions  of  speculative  sentiment  in  commodity  and  security  marte ts  evidences  of 
actual  increase  in  industrial  and  trade  activity  so  far  in  ITovemher  are 
still  slight,   scattered  and  of  -uncertain  significance ...  .Despite  un- 
deniable improvement  in  underlying  elements  and  more  optimistic  business 
attitudes  it  is  unreasonable  to  expect  much  immediate  evidence  of  upturn 
at  this  season  of  the  year, .. .Resistance  to  seasonal  decline  of  steel 
production,  fairly  well  sustained  strength  in  residential  building  and 
carloadings,  an  October  upturn  in  department  store  sales,   scattered  in- 
creases in  emplo^'TTient,  and  some  recession  in  currency  circulation  after 
allowance  for  seasonal  and  price  factors,  are  all  encouraging  indica- 
tions, offset  by  persistent  weakness  in  electric  povier  output  and  chock 
payments  and  continued  bank  credit  liquidation, ,. .Our  index  for  the  first 
week  of  November  is  stationary  at  the  low  level  for  the  year Commodity 
prices  have  relaxed  the  swift  pace  of  their  recent  rise,  and  security 
mark2ts  arc  taking  their  tonrpo  from  tbcm,  lacking  other  stimulation  in 
industrial  or  business  news. ,..  Intensifying  difficulties  in  the  German 
financial  situation,  as  yet  unrelieved  by  Prench  moves,  as  well  as  the 
economic  uncertainties  involved  in  the  Manchurian  picture  of  'raging 
peace, J  are  some  of  the  more  immediate  obstacles  still  to  be  overcome 
before  the  bear  market  can  be  definitely  declared  dead  and  the  badly 
scared  sacred  bull  safely  issue  from  his  long  seclusion  for  the  next 
festival." 

International  An  editorial  in  The  Illinois  jigricultural  Association  Record 

for  November  saysj  "More  than  12,000  choice  farm  animals  will  fill  the  ,, 
22  acres  of  exposition  halls  and  show  barns  at  the  coming  International 
Livestock  Exposition  November  28  to  December  5  in  Chicago,  Manager  B.H, 
Hoide  announces.    Purebred  herds  have  been  entered  fromi  Canada  to  the 
Gulf,  from  the  Atlantic  to  the  Pacific,  and  samples  of  wheat  are  en  route 
to  the  International  Grain  and  Hay  Show  from  western  Australia.  The 
exposition  promises  to  be  outstanding  in  every  respect  and  will  be  worth 
the  time  and  money  of  every  producer  who  has  not  seen  this  brilliant 
spectacle," 

Through  their  cooperative  associations,  cotton,  wool  and  mohair, 
grain,  dairy,  poultry,  pecan,  and  fruit  and  vegetable  producers  of  Texas 
are  receiving  direct  benefits  under  the  provisions  of  the  agricultural 
marketing  act,  according  to  the  press  today.    In  the  past  two  years  the 
services  of  six  national  cooperative  sales  agencies  have  been  made  avail- 
able as  follows:     the  American  Cotton  Cooperative  Association;  the  Na- 
tional Wool  Marketing  Corporation;  the  National  Live  Stock  MeJ-keting 
Association;  Farmers  National  G-rain  Corporation;  the  National  Pecan  Mar- 
keting^ Association;  and  the  National  Fmit  and  Vegetable  Exchange,  Inc. 
In  addition  to  the  financial  aid  cotton,  wool  and  mohair,  livestock, 
grain,  an^  pecan  associations  have  had  through  the  national  agencies  for 
these  commodities,  Texas  cooperatives  up  to  October  8,  1931,  had  borrowed 
$4,362,329,97  from  the  revolving  fijnd  of  which  they  had  repaid  $3,420,- 
181.5.6, 
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fool  Market  The  Commercial  Bulletin  (Boston)  for  November  21  says:  "Hie 

TrTOol  market  is  firmer  and  rather  more  active,  with  prices  a  half-cent 
to  a  cent  in  the  grease  ahove  the  recent  low  point.     Improvement  is  no- 
ticeable in  both  ^TOolen  and  worsted  wools.     Foreign  markets  are  barely- 
steady  with  the  larger  selection  of  wools  now -becoming  available,  but 
competition  continues  good.     Hhe  manufacturing  trend  develops  slowly,  biii 
the  iTOOl  trade  believes  that  the  raw  material  is  today  in  the  controlling 
position.     Sales  of  fall  Texas  arc  about  over  in  the  country,  recent 
sales  of  the  better  wools  having  been  made  around  10  cents." 


Section  3 

Department  of 

jigricult-uj:e  An  editorial  in  The  New  York  Times  for  November  20  says:  "Chief 

among  our  agricultural  problems,  Secretar'y  Hyde  told  the  members  of  a 
land  utilization  conference  at  Chicago  ^^sterday,  is  the  need  of  a  long- 
time np.tional  land  policy.    But  it  must  not  be  a  long-time  policy  based 
on  short-time  considerations.    Mr.  Hjnic  developed  the  familiar  argument 
that  the  epoch  of  expanding  acreag'C  with  us  is  closed,     it  is  a'^TJ-estior 
now  of  reorganization  and  readjustment  in  agriculture.     Tliis  m.ay  involve 
an  actual  decrease  in  acreage,  the  abandonment  of  subnonnal  land  whose 
cultivation  is  unprofitable  for  the  farmer  and  for  the  general  com-auni" 
ty.     The  need  of  an  anti-expansionist  policy  in  land  has  been  brought 
about  by  social  changes  and  by  the  application  of  machinery  to  agrical- 
ture ,    Yet  there  occurred  to  the  speaker  a  thought  that  is  not  always 
present  in  prophecies  dealing  with  the  fate  of  the  American  farmer;  and - 
this  is  that  present  trends,  while  certainly  calling  for  attention,  do 
not  after  all  gu-arantee  an  inevitable  result.     Sir  Tyniiam  Crookes  pre- 
dicted in  1900  that  by  1931  the  vrarld  would  suffer  fron;  wheat  famine.  A 
few  years  ago  the  prophets  were  exhausting  our  oil  resources  within  a 
few  short  disastrous  ireaxs.    But  just  as  forecasts  of  the  exhaustion  of 
wheat  and  petroleum  are  today  ludicrously  out  of  line  v.dth  the  facts,  so 
today's  forecast  about  a  world  swamped  "-ith  the  fruits  of  mechanized 
agriculture  may  in  the  not  distant  future  have  to  be  revised.     Tlie  gen- 
eral thesis  is  sound,  that  with  increased  sld.ll  and  mechanical  aids 
fewer  farmers  and  fewer  farms  are  needed  to  feed  the  nations.    Yet  who 
shall  say  what  changes  in  the  food  conditions  and  habits  of  the  world 
the  future  may  not  see?    This  is  why  Mr.  Hyde  warns  his  audience  against 
'  a  hasty  position  based  on  present  conditions. .Mr .  Hyde's  T^rarning 
against  a  happj^-thought  plan  for  agriculture  is  very  much  in  place." 
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Section  4 
!iA?.KET  QXJOTATIONS 

Parm 

products  Nov,  20. — Livestock  prices:     Slaixghter  cattle,  calves  and 

ve^lers,   steers  (llOO-loOO  I'bs.)  g'ood  and  choice  ^8,25  to  $12.75;  cows, 
good  and  choice  $4  to  $5.25;  heifers  (550-850  lbs.)  good  and  choice 
$6,50  to  $10.25;  vealers,  good  and  choice  $5,25  to  $7;  feeder  and  stock- 
er  cattle;  steers,  good  and  choice  $5.50  to  $7.25;  heavy  weight  hogs 
(250-350  Ihs.)  good^and  choice  $4,35  to  $4.55;  light  lights  (140-160  Ihs) 
good  and  choice  $4.50  to  $4.65;  slaughter  pigs  (100-130  Ihs.)  good  and 
choice  $4  to  $4,40  (soft  or  oily  hogs  and  roasting  pigs  exclu.ded  from 
ahove  gu.otations) .     Slaughter  sheep  and  lamhs:    Lamhs,  good  and  choice 
(90  los.  down)  $5.25  to  $6.50;  feeding  lambs  (range  stock)  medium  to 
choice  $4  to  $5. 

G-rain  prices:    Ho.l  dark  northern  spring  wheat  (ordinary  pro- 
tein) Minneapolis  74:%  to  76-1^;  lTo.2  red  winter  St.  Louis  SOf  to  63|-^^ 
(Norn.);  Kansas  City  58a  to  61^  (iTom) ;  No. 2  hard  winter  Kansas  City, 55 
to  57iJ  No, 3  miirced  corn  Chicago  45-|^  (new);  Minneapolis  45  to  46^5; 
Kansas  City  46^-  to  482^;  No, 3  yellow  corn  Chicago  47  to  472^*  Minneapo- 
lis   48  to  49^;  St.  Louis  43^  to  44-1^;  Kansas  City  48^  to  49t^;  No. 3 
white  oats  Chicago  27^;  Minneapolis  27  5/8^  to  28  5/8^;  Kansas  City 
29if  to  30i-^  (Norn). 

Maine  sacKsd  G-re en  Mountain  potatoes  ranged _80(^-$l.  10  per  100 
pounds  in  eastern  cities;  40^-45^  f.o.b.  Presquo  Isle.     Eastern  sacked 
Pound  Whites  85^-$1.05  in  city  markets;  65^-70^  f.o.b.  Rochester.  Wis- 
consin sacked  stock  75^80^^  carl9t  sales  in  Chicago;  55^^-60^  f.o.b, 
Waupaca.    New  York  and  Midi;ve stern  yellow  onions  85^-$l,50  per  50-pound 
sack  in  consuming  centers;  $1-$1.30  f.o.b,  H9chostcr  and  90^  f.o.b, 
west  Michigan  points.    New  York  Danish  type  cabbage  brought  5l2-$18 
bulk  per  ton  in  terminal  marikets;  $9-$ll  f.o.b,  Rochester.  Northern 
Danish  stock  fair  $20-$22  in  St.  Louis;  $17-$18  f.o.b.  Racine.  Virginia 
East  Shore  Jersey  Type  sweet  potatoes  $1.10-$1.65  per  stave  barrels  in 
eastern  cities.    Maryland  and  Delaware  stoclc  35^^-60^  per  bushel  basket 
in_the  East.     Tennessee  Nancy  Halls  S5^-$l  in  Chicago.    New_ York  Rhode 
Island  Greening  apples,  No.l,  22  inches  up,  $1 . 37i--$l . 50 ;  Mcintosh 
$1.50-$2  per  bushel  basket  in  Now  York  City;  Baldwins  85^^  f.o.b.  Rochest- 
er. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
declined  9  points  to  5,73^  per  lb.     On  the  same  day  last  year  the  price 
was  10.05(^.    December  future  contracts  on  the  Nev^'  York  Cotton  Exchange 
declined  10  points  to  6.09^  and  on  the  New  Orleans  Cotton  Exchange  de- 
clined 12  points  to  6.03^. 

Wliolesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  32rf;  91  score,  31^^;  90  score,  30i^. 

ITholesale  prices  of  No.l  fresh  American  cheese  at  New  York  were: 
Flats,  13a  to  15^;  Single  Daisies,  14?  to  14f^;  Young  Americas,  14:^  to 
15^.  (Prepared  by  Bu.  of  Agr.  Econ.)  - 


DAILY  DIGEST 


Prepared  in  the  Press  Ser\-icc,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importaaee. 
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WHIEl  HOUSE  TOieodore  G-.  Joslin,  secretary  to  the  President,  anno-uncecl 

EELi3F  PLEDGES  yesterday  that  President  Hoover  and  every  member  of  the  TVhite  House 
ercecutive  force  had  voluntarily  agreed  to  contribute  one  day' s  pay 
in  January,  Eebmiary  and  March  to  the  fund  for  relieving  distress 
in  Washington,  according  to  the  press  today. 


COTTON  PARLEY  A  Jackson,  Miss.,  dispatch  today  states  that  the  South-ivide 

VOTES  ACREAG-E    Uniform  Cotton  Control  Conference  ^^esterday  adopted  the  Texas  cur- 
CUT  tailment  plan,  calling  for  50  per  cent  reduction  in  plantirjg  in 

1932  and  1933,  as  its  recouTnendation  for  relief  legislation  in  all 
the  Southern  States.    The  report  says:  "Ten  of  the  eleven  cotton- 
producing  State.'  represented  cast  their  votes  for  the  Texas  plan  to  raise  prices  in 
the  face  of  this  year's  bumper  crop.    North  Caroliiia' s  delegation  was  instinicted 
not  to  vote, . . ." 


COTTON  EXPORT  A  Mobile,  Ala.,  dispatch  today  says:  "An  echo  of  warring 

times  in  the  Orient  is  being  reflected  in  the  movement  of  cotton 
from  Pensacola.     Thousands  of  bales  intended  for  delivery  at 
Shanghai  and  to  several  ports  of  Japan  are  still  in  warehouses  at  the  Elorida  city. 
There  was  so  much  cotton  there  at  the  outbrealc  of  the  Manchurian  conflict  that  all 
storage  room  in  railroad  warehouses  was  taken  before  the  product  could  be  sa-fely 
put  away.    But  thousands  of  bales  continued  to  arrive  for  Oriental  destinations, 
and  the  shippers  were  put  to  some  trouble  and  anxiety  to  take  care  of  it.    Prom  the 
best  information  at  hand,  no  cotton  will  move  to  Japan  for  some  months." 


RAISIN  LOAN  Agreement  has  been  reached  betyreen  the  Earm  Boai'd,  Sun  Maid 

Raisin  growers  and  California  banlcers  for  the  financing  of  Sun  Maid's 
export  business  next  year,  according  to  the  press  today. 


VITAMIN   D                       A  Berlin  dispatch  today  says:  "Pure  Vitamin  D  is  a  poison 
as  well  as  a  life-saver.    This  discovery  was  explained  yesterday  as 
one  result  of  the  'isolation'  of  a  crystal  which  is  pure  Vitamin  D, 
announced  last  week  by  professor  Adolf  Windaus, . .  .Prof essor  Windaus""  refused  to  dis- 
cuss his  discovery,  which  required  four  years  of  research,  but  he  named  as  spokes- 
man Professor  Carl  Oppenheimxer,  a  Berlin  editor  of  scientific  publications.  ^'The 
physiological  effects  of  the  vitamin  thus  isolated,'   said  Professor  Cppenheimer, 
are ^ the  same  as  those  of  sunshine,     Three-billionths  of  a  gram  of  the  crystal  is 
sufficient  to  relieve  rickets,  the  diet  disorder  which  is  caused  by  Vitamin  D  defi- 
ciency, but  one  fifty- thousandth  part  of  a  gram  is  poiso-ous  " 

DEMABZ  EXTENDS  A  Copenhagen  dis7:atch  today  states  that  urgent  measures  to 

GOLD  SUSPENSION    halt  the  flight  of  Danish  capital  abroad  and  to  extend  suspension 

of  the  gold  standard  for  another  three  months  were  passed  in  both 

houses  of  the  Rikadag  yesterday. 
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Section  2 

Agricultural  An  editorial  in  Tlie  Daily  Pantagraph  (Bloomington,  111.) 

Stimulation     for  Novem'oer  20  says:  "The  idea  that  stimulation  of  agriculture 
with  improved  marl^ts  and  earnings  will  stimulate  all  business  is 
pretty  ^;^,'ell  supported  hy  a  recent  United  States  agricultural  censms 
report  from  T7ashington.    liYom  1920  to  1930  the  value  of  all  farm  prop- 
erty, land,  huildings,  implements  and  livestodc,  declined  from  seventy- 
seven  oillion  to  fifty-seven  hillion  dollars.    The  ratio  of  deht  to 
total  value  increased  from  29  per  cent  in  1920  to  39  per  cent  in  1930. 
At  the  same  time  farmers  were  encountering  this  deflation  of  value  r,nd 
increase  of  the  deht  burden,  they  proved  good  spenders.    Automobiles  on 
farms  increased  from  two  million  to  four  million,  motor  trucks  increased 
from  139,000  to  900,000  in  round  figures.     Tractors  increased  from 
248,000  to  920,000.    Jarm  homes  equipped  with  water  pipes  increased  from 
643,000  to  994,000.     In  1920  there  were  454,000  homes  equipped  with  cith- 
er gas  or  electric  lights  while  in  1930  there  wore  841,000  with  electric 
lights.    With  all  this  increase  in  use  of  factory  products  in  the  face  o 
declining  farm  incomes,  one  wonders  what  farmers  would  do  wore  the  situa- 
tion reversed  and  their  purchasing  power  increased.     There  arc  more  than 
six  million  fajms  in  America,  yet  only  four  million  reported  automooilcs 
only  841,000  reported  electric  lights,  only  994,000  reported  inmning 
water  in  the  homes.     To  give  agriculture  greater  "buying  po^'Tcr  would  open 
up  a  \-;onderful  market  for  all  manner  of  industrial  products." 

Business  The  Business  Week  for  IJovemher  25  sa3^s:  "The  easing  of  banliirg 

Conditions  strain  from  both  internal  and  external  sources  is  still  the  outstanding 
sjTOptom  of  underlying  improvement  in  the  domestic  situation.  Prospects 
of  speedy  attack  on  the  reparations  and  private  debt  problems  of  Germany 
are  promising  in  the  European  picture ....  Surf ace  signs  of  actual  improve- 
ment in  activity  are  still  confined  to  the  somewhat  mysterious  out-of- 
season  steadine-ss  in  ray,'  steel  m-oduction,  despite  slackness  in  structur- 
al and  railroad  requirements  and  delay  in  new-model  automotive  specif i- 
cations, . . .All  other  current  indications  of  industrial  and  trade  activity 
continue  to  show  more  than  seasonal  wealmess,  depressing  our  index  to 
loi.rer  levels  for  the  first  half  of  ITovember  and  mal-ing  it  uncertain 
whether  the  month  as  a  whole  will  supply  the  first  faint  sign  of  stab- 
ilization or  upturn  from  the  October  low  point  which  sentiment  expects... 
Continued  liquidation  of  bank  credit,  renevred  weakness  in  security  and 
commodity  markets  and  high  commercial  mortality  records  are  indications 
of  the  difficulties  and  irregularities  of  adjustment  inevitable  at  the 
end  of  a  prolonged  and  drastic  deflation. . .In  face  of  the  year-end  set- 
tlement period,  the  uncertainties  in  the  foreign  situation,  and  the 
formidable  fiscal  and  other  problems  which  confront  the  new  Congress,  it 
is  to  be  expected  that  these  difficulties  of  readjustment  will  be  inten- 
sified in  the  closing  weeks  of  the  j/ear  and  continue  until  the  usual 
spring  up-swing  supplies  new  stimulus  to  business  and  speculative  senti- 
ment," 


G-rain  As-  An  editorial  in  The  Hoosier  Farmer  for  ITovember  15  says:  "Some 

sociations  very  important  news  is  announced  in  this  issue  relative  to  the  Central 
States  G-rain  Association,  in  the  offices  of  the  Indiana  Farm  Bureau, 
which  h^^s  sold  and  transferred  to  the  Farmers'  National  G-rain  Corporatior 
Chicago,  their  oymed  elevators  and  their  leaseholds  on  rented  elevator 
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properties,  including  terminal  storag-e  facilities  for  more  than 
1,000,000  TDushels  of  grain.     The  association's  pooled  ?;heat  was  not  in- 
cluded in  this  sale.    As  a  result  of  the  transfer,  the  Central  States 
C-rain  Association,  which  is  a  stocl±Lolder  in  the  Fajners'  National  G-ra,in 
Corporation,  creates  a  closer  relationship  with  the  national  organiza^ 
tion,     The  practical  working  out  of  this  program  promises  to  reflect 
"back  to  the  gro\!ver  a  ffuh stantially  larger  part  of  the  consumer's  dollar 
spent  for  grain  and  grain  products.     The  new  connection  will  eliminate 
all  duplication  of  service  with  its  unnecessary  ezcpense.     It  is  a  step 
forward  in  the  cooperative  maJ'keting  of  grain  in  Indiana.     The  Central 
States  Grain  Association  will  continue  exactly  as  "before  this  sale  ws-s 
made  and  will  assist  in  a.cquiring  elevator  facilities  in  every  locality 
in  Indiana  where  the  v  .VLmie  of  grain  for  shipment  will  support  an  eleva- 
tor, providing  that  the  prod.ucers  in  each  locality  considered  will  agree 
to  deliver  their  grain  to  the  association.    Directors  and  officers  of 
the  association  are  highly  -o leased  over  the  prospects  for  the  immediate 
future  in  cooperative  grain  miarl^ting  and  it  is  confidently  esipected 
that  farmers  will  avail  themselves  of  the  opportunity  offered  them 
through  their  o^rm  organizations," 

Iowa  Agri~  An  editorial  in  The  Daily  Argus-Leader  (Siou:s  Ealls,  S.Dak.) 

culture        for  I'ovemoer  16  says:  "Dr.  0.  E.  Sweeney  of  Iowa  State  College  said 

something  the  other  day  that  should  make  many  thoughtful  persons  sto-p 
and  listen.    Escplaining  that  agriculture  is  now  Iowa's  predominant  in- 
dustry, he  e:?roressed  the  "belief  that  further  progress  is  dependent  upon 
the  e:x:pansion  of  the  manufacturing  industry  within  the  State.     It  is  hit- 
contention  that  the  saturation  point  has  "been  reached  in  respect  to 
agricultural  development  and  that  thought  should  now  "be  given  to  the 
estahli slime nt  of  more  factories  to  convert  Iowa's  raw  products  into  fin- 
ished goods  within  the  borders  of  the  State.     The  lowan  discusses  a  sub- 
ject that  should  receive  more  attention.     It  is  quite  true  that  some 
long-esta"blished  divisions  of  the  farm  industry  have  reached  the  point 
where  additional  development  is  limited.     There  is  no  pux-pose,  for  exajn-  . 
pie,  in  expanding  the  Nation's  wheat  acreage  because  the  present  acreage 
produces  more  than  the  normal  demand.    But  there  are  new  fields  of  en- 
deavor oii  the  farms.    Not  all  things  that  can  be  produced  on  the  farms 
are  being  raised  in  quantities  in  excess  of  the  demand.    As  an  eicample, 
flaz  is  not  overproduced.    And  there  are  new  commodities  to  be  considered. 
Pino  beet  sugar  can  be  produced  throughout  this  territory.    Proper  tar- 
iffs, rzlienever  they  are  possible,  can  be  utilized  to  bring  this  phase 
of  farming  into  its  own.    Even  now  beet  sugar  is  returning  a  considcra,ble 
revenue  to  farmers  in  some  sections  of  the  country.     The  whole  matter  of 
future  development  is  a  big  problem.    A  desirable  trend,  hoi-Tevor,  i'^  one 
in  which  attention  is  paid  to  the  building  of  factories,   the  promotion 
of  nevir  farm  products  and  the  expansion  of  martets  for  old  ones." 

Kansas  Land  "A  moratorium  does  not  mean  that  debts  will  be  diminished  or 

Banlcs  canceled  and  the  suggestion  itself  is  utterly  absurd  and  impossible 

though  many  persons,  acting  upon  sundry  selfish  motives,  propose  and 
advocate  it  with  apparent  sincerity  and  quite  evident  seriousness,"  said 
John  Fields,  president  of  the  Eederal  Land  Banlc  of  Wichita  which  o-oerate-s 
in  Kansas,  Colorado,  New  Mexico  and  Oklahoma.     "They  will  be  the  sarae 
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old  cle'ots  a  year  from  now  that  they  now  are,  except  they  ^-rdll  have 
gro^m  and  developed  ajiia5^;ingly.    If  delinquent  taxes  are  part  of  the 
dett,  they  vail  have  grown  under  the  operation  of  State  laws  at  a  rate 
of  percenta^ge  increase  far  beyond  what  state  laws  solemnly  designate 
as  usurious  rates  of  interest.    More  taxes  have  oeen  levied  and  these 
mil  soon  oe  due.    If  not  paid  they  will  he  delinquent  next  fall  and 
the  adding  of  usurious  penalties  will  pile  on  additional  hurdens.  If, 
through  the  operation  of  a  mora.torium,  farms  were  not  sold  for  delin- 
quent tajjces  this  fall,  they  would  he  sold  t'wice  for  taxes  next  fall, 
with  penalties  piled  on  penalties.    Put  there  will  he  no  moratori-urn  on 
taxes  p.nd  can  he  none.    Despite  the  fact  that  the  12  Federal  Land  Bajikrs 
ovTn  only  aoout  an  eighth  of  the  total  of  farm  mortgages  in  the  United 
States,  it  has  heen  strongly  urged  that  complete  relief  to  all  farmers 
would  com.e  quiclclj'  if  these  hanks  \^ic,Te  to  he  'lenient'  a,nd  go  hroko 
through  agreeing  to  refrain  from  all  attempts  to  collect  payments  from 
borrowers  as  they  he  come  due,    Ho^.'cver,  the  Federal  Land  Banlc  System 
is  a  cooperative  institution  owned  hy  farmers  tlirough  their  national 
farm  loan  associations.    1/Iore  than  three-fourths  of  all  borrowers  fi-ora 
the  hanlcs  pay  promptly  and,  to  avoid  losing  their  investments  in  stock 
of  the  associations,  they  are  interested  that  all  other  borrowers  be 
required  t©  pay  what  they  owe,..."  (Press,  Nov.  24.) 


Section  3 

Department  of 

Agriculture  She  press  of  lTovem.ber  22  says:  "Remarkable  achievement, 

rivaling  the  wizardy  of  Luther  Burbank  in  development  of  new  fruits, 
vegetables,  and  flowers,  brought  the  award  of  the  George  Robert  White 
Lledal  of  Honor,  for  'em.inent  service  in  horticulture'  to  Dr.  Frederick 
V.  Coville,  of  Washington,     The  m.edal,  highest  horticultural    award  in 
America,  is  bestowed  annually  by  the  Massachusetts  Horticultural  Society, 
the  oldest  body  of  its  Idnd  in  the  Nation. 

"A  long  series  of  botanical  discoveries  and  experiments  have 
won  for  Doctor  Coville  world-wide  fame.    He  is  Principal  Botanist  of 
the  Department  of  Agriculture  and  chairmaii  of  the  research  committee  of 
the  National  Geographic  Society.    Many  of  his  studies  have  been  of  great 
economic  importance. ..  .Doctor  Coville  m^ade  an  astounding  discovery, 
which  seemied  to  defy  the  laws  of  nature,  vniQii  he  determined  that  certain 
plants  needed  to  be  chilled  in  order  to  grow.    Forty  j^ears  ago  he  made 
the  first  botanical  survey  of  Death  Valley,  publishing  his  findings  . 
which,  ever  since,  have  been  the  standard  work  on  the  plant  life  of  that 
amazi ng  de  ser t . " 
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i/L4itK3T  QUOTATIONS 

Jarm  "  ■ 

Products  Nov.  2?. — G-rain  prices:    Ifo.l  darl:  northern  spring  i^heat 

(ordinai^y  protein)  Minneapolis  722  to  74sp;  No. 2  red  winter  St.  Loviis 
59  to  60f(^;  Kansas  City  55"^-  to  57:1^ ;  No,2  hard  winter  Kansas  City 
5lf  to  54^;  No, 3  mixed  corn  Chicago  42f  to  43^  (new);  Minneapolis .4-5 
to  46^;  Kansas  City  45  to  46^^;  No. 3  yellow  corn  Chicago  44t  to  45Sp'^ 
Minneapolis  51  to  52^;  St.  Louis  41:i-  to  42-i-rf;  Kansas  City  453  to  462>^; 
No.  3  white^oats  Chicago  25^  to  26f^';  Minneapolis  27  5/8  to  28  5/8^; 
St.  Louis  26|-  to  273ri. 

Livestoch:    Slaughter  cattle,  calves  and  vealers;  steers  (1100« 
1500  lbs.)  good  and  choice  $8  to  $13;  cowr,  good  and  choice  $4  to  $5.25; 
heifers  (550-850  Ihs.)  good  and  choice  $6,50  to  $10.25;  vealerg,  good 
and  choice  $5  to  $7;  feeder  and  otocker  cattle;  steers,  good  and  choice 
$3.75  to  $7.25;  heavy  weight  ho.^s  (250-350  Ihs.),  good  and  choice  $4.25 
to  $4.45;  light  lights  (140-I60"lh3.)  good  and  choice  $4.25  to  $4.50; 
slaughter  pigs  (100-130  lbs.)  good  and  choice  $3.75  to  $4.15  (soft  9r 
oily  hogs  and  roasting  pigs  excliided  from  above  quotations)  .  Slaughter 
sheep  and  lambs:    Lambs,  good  and  choice  (90  lbs.  down)  $5.25  to  $6.50; 
feeding  laxnbs  (range  stock)  medium  to  choice  $4  to  $5, 

Maine  sacked  Green  Mountain  potatoes  rarged  80^"$1.10  per  100 
pounds  in  eastern  cities.    Eastern  sacked  Round  ITliites  90^-$l  in  city 
marlsBts;  65^-70^)5  f.o.b.  Rochester.    Wisconsin  sacked  Round  \71iites  80(5- 
90^  carlo t  sales  in  Chicago;  55(^-605?f  ^'O-h.  Waupaca.     New  York  Yellow 
varieties  of  onions  $1-$ 1.40 .per . 50-pound  sacks  in  the  East;  $1.10- 
$1,25  f.o.b.  Rochester.    Midwestern  yellows  85{^-$l,40  in  consuming  cen- 
ters; $2,25  per  100  pounds  f.o.b.  West  Michigan.    Virginia  East  Shore 
Jersey  type  s\'veet  potatoes  $1-$1.75  per  stave  barrel  in  eastern  city 
mai-kets.    Maryland  and  Delaware  Jersey  tirpc  40^-85^  per  bushel  hamper 
in  the  East.     Tennessee  Nancy  Halls  85^-90^  in  Chicago.    New  York  Danisli 
type  cabbage  $15-$20  bulk  per  ton  in  teminal  market !5    $10-$12  f.o.b, 
Rochester.    Northern  Danish  type  retrimmed  $15~$18  in  St.  Louis;  $16 
f.o.b.  Racine.    New  York  Mcintosh  apples,  No.l,  2 "i"  inches  up,  $1.75-|2; 
Rhode  Island  Greenings  $1.37-2-  and  Northwestern  C-reenii:gs  $l,23-$1.37i 
per  bushel  basket  in  New  York  City;  Baldwins  85^5  f.o.b.  Rochester.  Mary- 
land, Pennsylvania  and  Virginia  Yorks  65^;  Rome's  75^-85^-;  Delicious  $1 
and  Staynans  65^  per  bushel  basket  in  New  York  City. 

Average  price  of  Middling  spot  cofwn  in  the  ten  designated  mar- 
kets declined  1  point  to  5,65^  per  lb.    On  the  corresponding  day  one 
year  ago  the  price  stood  at  10.01^.    December  future  contracts  on  the 
Now  lork  Cotton  Exchange  remained  unchanged  at  6.00^,  and  on  the  New 
Orleans  Cotton  Exchaiige  remained  unchanged  at  5,99^. 

TTholesale  prices  of  fresli  creamery  butter  at  New  York  were:  92 
score,  31^;  91  score,  ZO'h;  90  score,  30^. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New  York  ?;ere: 
Elats,  132  to  15^;  Single  Daisies,  14t  to  14f^;  Young  Americas,  14i  to 
15^.  (prepared  by  Bu.  of  Agr.  Econ.)  - 
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Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  a!!  shades  of  opinion  as  reOected  in  the  press  on  matters  affecting  asriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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SiilX  BMKIITG-  "irandamental  changes  in  the  national  "banking  policy  were 

POLICY  CFAIjG-I    recoiirj.ended  yenterday  oy  a  special  committee  of  the  Federal  Reserve 
System,"  the  press  today  says.     "The  report  emphasizes  the  neceg-jity 
for  maintaining  a  more  effective  stahilizing.  rela.tionship  between 
^r,r./;  reserves  and  the  ercpansion  of  co3:nercial  credits.     The  coiranittee  proposes  to 
abolish  completely  e::isting  classification  of  deposits  into  time  and  demand  categor- 
i  :.  and  to  require  a  flat  reserve  of  5  per  cent  on  comhined  net  deposits.     In  addi- 
tion, each  hanlc  --ould  he  req-uired  to  maintain  in  reserve  a  fiond  equal  to  50  per 
cent  of  its  daily  averoge  debits  to  deposit  accounts.    This  last  provision  is  cal- 
culated to  work  as  a  credit  stabilizer    by  forcing  relatively  larger  reserves 
against  deposits  which  t^jrn  over  more  rapidly.    :''inally,  the  committee  would  mal^ 
the  reserve  margin  the  same  for  both  city  and  co^-ntry  banks— 5  per  cent — but  v;ould 
require  miral  bahirs  to  keep  a  larger  portion  of  their  reserves  in  their  own  vaults 
while  granting  to  those  baiil^s  which  are  closer  to  the  great  central  reserve  banks 
the  privilege  of  depositing  a  larger  proportion  of  their  reserves  therein," 


RAIL  PAY  CUTS  A  New  York  dispatch  today  says:  "Prominent  railroa.ds  of  the 

AWAIT  MEETING-    Nation,  as  represented  by  the  eastern  presidents'   conference  which 
met  in  New  York  Nov* 24, virtually    presented  an  ultimatum  to  all 
union  workers  that  wages  must  be  voluntarily  reduced  vvdthin  the  ne:ct 
few  VvSeks  or  formal  action  would  be  talcen  to  forcibly  bring  about  such  reduction. 
Meeting  at  the  Banlzers'  Club,  thirty-one  rail  off  icials. .. agreed  to  talce  no  further 
action  in  the  wage  matter  until  the  meeting  in  Chicago,  December  8,  of  1,500  repre- 
sentatives of  union  organizations.  It  was  stressed,  however,  that  wage  cuts  averag- 
ing at  least  ten  per  cent  all  along  the  line  v.'ere  absolutely  necessary  to  save  the 
carriers  from  the  economic  morass  and  that  there  was  'considerable  hope'  these  re- 
ductions would  be  voluntary  on  the  part  of  the  workers.    The  Chicago  meeting,  it 
was  concluded,  will  answer  the  question  of  v.hether  there  will  be  a  battle  bet^Areon 
employers  and  employees  or  a  'peaceful  economic  acceptance  of  the  situation.'" 


PAHM  BOARD  Figures  on  the  stabilization  operations  of  the  Federal  Farm 

REPORTS  Board  wre  given  to  the  Senate  Committee  on  Agriculture  yesterday  by 

Chairman  James  C.  Stone,  the  press  says  today.     The  figures,  which 
were  from  the  annual  report  of  the  board,   sho^'ved  that  the  Farm  Board 
had  bought  wheat  up  to  Jvue  30,  1931,  at  a  cost  of  $270,204,303.78,  or  a,n  aver.ag-e 
price  of  81.97  cents  a  bushel.     Sales  for  export,  millina:  and  other  purposes  amount- 
ed to  72,504,481  bushels,  leaving  257,136,571  bushels  ov^Tied  by  the  Grain  Stabiliza- 
tion Corporation  last  June  30.    Up  to  Nov.  1,   sales  of  stabilization  wheat  ^/erc  raacb 
to  Brazil,  25,000,000  ^aushels;  to  China,  15,000,000  bushels,  and  to  Germany,  7,500,- 
000  bushels.     In  addition,  sales  in  regular  trade  channels  had  nearly  equaled  the 
5,000,000-bushol  monthly  cimulativo  mazzimoiCi,  in  accordance  with  the  board's  state- 
ment of  June  30.    7/heat  still  owned  by  the  Stabilization  Corporation  on  Nov.  1      -  • . 
amounted  to  189,656,187  bushels.. 
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Costa  Rican  "Detailed  regoilations  on  the  preparation,  distrioution,  and 

Food  Reg-    sale  of  food  products  were  issued  iDy  President  C-onzalez  Viquez  on  June 
ulation       20,  1931... Tne  present  regulations  are  the  first  general  oody  of  legis- 
lation to  oe  enacted  in  the  Repuolic  on  this  subject (La  C-aceta,  San 
Jose,  Jul'j  14.) 

Livestock  The  Live  Stock  Advisory  Committee  has  suoraitted  a  report  to  the 

Committees    Federal  Farm  Board  tacoramending  that  the  hoard  appoint  a  conimittee  of 
fifty  representatives  of  various  groups  and  agencies  interested  in  the 
swine  industry  and  a  similar  committee  interested  in  cattle  and  sheep 
production  vihose  purpose  would  "be  to  recommend  to  the  Live  Stock  Advis-' 
ory  Committee  national  production  policies  vdth  respect  to  hogs,  cat- 
tle, and  slieep.    The  committee  also  recorxiended  tha,t  efforts  he  made  hy 
the  Farm  Board  to  find  additional  foreign  marlcets  for  American  agricul- 
tural comr/.oditie s,  also  that  trade  standards  for  market  classes  and 
grades  of  cattle  and  slieep  should  ho  encouraged.    The  committee  rocom*-" 
mended  f mother  that  the  provisions  of  the  Packers  and  Stockyards  Act 
should  ho  strictly  enforced  so  that  trading  on  the  terminal  markets  he 
kept  free  and  open  in  the  hest  interest  of  livestock  producers.  (Press, 
W.  24.) 

Section  3 

Department  of 

Agriculture  An  editorial  in  The  Wall  Street  Journal  for  Hovemher  23  sa.ys: 

"That  land  can  he  ahused  as  well  as  used  was  well  estaolished  "by  Sec- 
retary Hj^de  in  his  opening  address  at  the  land  utilization  conference  at 
Chicago.    He  ^ras  not  speaking  of  that  system  of  fanning  that  rohs  the 
soil  of  its  fertility;-  without  putting  anything  hack,  mining  it  as  surol;; 
as  coal  or  copper  is  mined,  hut  was  dealing  with  farming  on  suhmaj'ginal 
lands.     These  he  defined  as  lands  on  which  no  skillfixl  farmer  can  sup- 
port a  decent  standard  of  living.     Secretary  Hyde  reminded  us  that  with- 
in the  past  few  years  many  millions  of  acres  of  farm  lands  have  oeen 
sold  for  taises  or  abandoned;  that  in  one  State  in  1927  there  \';.'ere  2,600,- 
000  acres  sold  for  taxes  of  which  1,800,000  acres  reverted  to  the  coun- 
ties; that  in  another  State,  in  the  East,  an  annual  average  of  272,000 
acres  has  been  abandoned  since  1920.     Citing  re  smalts  of  investigations 
in  scattered  communities  of  submarginal  areas,  he  mentioned  one  in  an 
eastern  State,  where  2,500  farm  people  lived,  in  which  the  yeax's  labor 
income  averaged  $98  per  farm. ...It  would  not  be  possible  for  State  or 
Federal  C-overrancnts  to  reforest  all  this  land  or  even  so  roach  of  it  as 
is  suitable  for  reforestation,  as  a  part  of  the  public  dom.ain.  Per- 
haps it  would  not  be  advisable.    But  at  this  same  conference  Major 
Stuart,  Chief  of  the  Forest  Service,  submitted  a  long-time  program  for 
handling  submarginal  lands,  which  included  development  of  a  forest  crop 
law  in  which  the  States  would  share  in  the  e^cpense  of  maintenance  until 
the  timber  matured,  and  by  education  provide  a  t;;rpe  of  forest  managemer/' 
on  areas  adapted  to  private  utilization.     S^ach  a  program  offers  at 
least  a  partial  c-ore  for  the  abuse  of  land." 
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BRITISH  lAElM  Customs  duties  on  agricultural  imports  are  next  in  line 

TARIPP  in  the  new  tariff  policy  launched  'oj  the  British  government  this 

week,  with  the  levy  of  50  per  cent  dr^tie  s  on  certain  classes  of 
manufactured  articles.     On  Monday,  Prime  Minister  Ramsay  MacDonald 
informed  the  House  of  Commons,  a  financial  resolution  will  he  presented  to  author- 
ize an  agricultural  customs  levy,   (Press,  Nov,  27.) 


EIGHT  SUGAR  A  Havana  cahle  to  the  IJew  York  Times  says:  "Organized  op-- 

EESTRICTIOU       position  to  any  restriction  on  Cuha' s  1931-1932  sugar  crop  was 

launched  at  a  meeting  at  Santa  Clara  'yesterday  under  the  auspices 
of  the  National  Association  of  Cane  Planters.    A  unanimous  decision 
to  work  for  the  cancellation  of  all  international  sugar  agreements  to  which  Caha 
is  a  party  was  reached  "by  1,500  planters,  hacked  hy  representatives  of  many  hranch- 
es  of  Cuhan  industry,  commerce  and  lahor...." 


U101MPLOyi,CE]lTT  The  rate  of  increase  of  unem.pl oynent  was  checked  during 

FIGURES  Novemoer,  and  was  seasonally  lo^.'ver  than  even  in  the  most  yrosperous 

years,  although  the  actual  numher  of  unemployed  in  industry  was 
"brought  to  a  new  high  level,  William.  Green,  president  of  the  Ameri- 
can Pedex-ation  of  Lahor,   said  yesterday.     Tlie  Octoher-early  Novemoer  period  was  tht 
first  since  last  February  in  which  the  rate  of  unem-plo;^'ment  increase  was  not  more 
than  normal,  Green  pointed 'out.    Estimating  the  total  unem.ployed  union  members  at 
20  per  cent,  he  comiaented :  "One  encouraging  fact  appears  from  ov.r  weighted  fig-ores: 
unemployment  in  iTovemioer  has  increased  no  m.ore  than  is  usual  at  this  season,  even 
in  the  most  prosperous  years.     In  October  also,   the  increase  in  industrial  unem- 
ployment was  no  more  than  seasonal."  (Press,  Nov.  27.) 


SUPPORT  LAVAL                   The  press  reports  today:  "Premier  Pierre  Laval's  foreign 
policy,  which  has  been  ralced  by  opposition  criticism,  of  his  trip 
to  Washington  and  defended  by  government  spokesmen  during  a  debate 
occupying  several  sessions  of  the  Chamber  of  Deputies,  was  vindicated  in  three  sep- 
arate votes  earlj;-  this  morning.     The  premier  was  accorded  confidence  by  majorities 
running  from  45  to  175.     The  best  the  government  had  expected  was  30.    The  votes 
were  the  first  expression  by  the  chamber  since  M.  Laval's  detailed  report  on  his 
Washington  journey."   

O'BRIEN  IvlEW  The  press  says:  "Robert  Lincoln  O'Brien  of  Dedham,  Mass., 

TARIFF  HEAD       former  Boston  editor,  who  was  the  personal  stenographer  of  President 
Cleveland  from  1892  to  1895,  was  appointed  today  to  be  chairman  of 
the  Tariff  Commission.    He  vdll  succeed  Henry  P.  Fletcher  of  Penn- 
sylvania, recently  resigned.    Mr.  O'Brien,  long  known  as  a  newspaper  man  in  New 
England,  is  also  well  Imown  in  Washington,  where  from  1895  to  1906  he  was  the  cor- 
respondent of  The  Boston  Transcript...'." 
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COTTON  Ttie  press  Nov.  25  says:  "The  B^jrefiu  of  Standards  will  hel^p 

TWll^l]  settle  one  of  Postmaster  General  Brown's  pro'olerns.     This  is  the  moot 

STUDIED        question  vvhether  the  department  is  to  use  Jute  or  cotton  string  for  the 
first  six  months  of  ne.Tt  j^ear.    Bids  for  1,350,000  pounds  of  tY.dne  from 
manufacturers  of  "both  hinds  vrere  opened  ;;'-e3terday  and  on  a  "basis  of  lov; 
estim.ates,  jute  won.     "loy/ever,  samples  from  all  the  'oidders  viLl  oe 
tested  oy  the  "bm-eau  oefore  a  contract  is  a7/arded.     With  the  idea  of 
helping:  reduce  the  cotton  s^arplus,  Prov/n  some  time  ago  called  for  bids 
for  cotton  tvdne  only.     Jute  had  oeen  used  for  ;^.-ears.     The  juto  manu- 
facturers protested  and  a  call  v.-ent  out  for  hids  from  all." 

GOODS  A  London  dispatch  of  ITov.  24  says:  "A  record  nuTi"ber  of  air- 

FLOM  TO  planes  ru-hed  to  Croydon  Airport  today  with  g-oods  from  the  Continent 
■  ENGLAhT)        to  avoid  the  ne\T  anti-dumping;  duties,   coming  into  force  at  midni-zht. 

They  'lad  to  clear  their  merchandise  "before  4  p. mi.     The  planes  Drought 
hundreds  of  "rales  of  woolens,  cases  of  tnje-^'riter  parts,  razor  blades, 
poch.et  hnives,  cutlery,  tliousands  of  pair-;  of  fabric  gloves  and  hun- 
dreds of  pachages  of  paper  labels.     The  Infl-ax  was  incessant,  the  ma- 
chines arriving  in  twos  aiid  threes  from  ?;ris,  Berlin  and  Cologne.  Two 
of  them  "brought  140  wireless  sets,  in  addition  to  other  goods." 


Section  3 

Departmiont 

of  Agri-  An  editorial  in  Earm  and  Ranch  for  rJovember  14  says:  "The  dairy 

culture        industry  would  be  infinitely  more  'orosperous  if  we  would  can  all  of  the 
nonprofi table  cows.     It  would  not  be  a  wide  guess  to  state  that  ^-ere 
that  done  we  would  reduce  our  herds  fully  40  ;per  cent  in  many  States. 
The  un'orofi table  cow,  lihe  unprofitable  acres,  creates  the  surplus  and 
lowers  the  price  of  all  the  production.     The  BureaiT  of  Anim.al  Husbandry, 
Department  of  Agriculture,  had  an  educational  exhibit  at  the  State  Eair 
of  Texas.     There  w;as  one  exliibit  that  wop.ld  have  been  worth  t'le  tim.e 
of  every  df.'irjmian  and  dairy  farmer  to  have  studied.     There  was  nothing 
com'olicated  about  it,  but  it  showed  tha.t  by  doublins  the  production  of 
butterfat  per  cow,  it  increased  the  ui'ofits  from,  that  cow  more  than 
five  times.     It  showed  that  a  cow  producing  400  pounds  of  butterfat  per 
year  was  equal  to  ten  cows  producing  100  pounds  per  cow.     Tliese  conclu- 
sions were  not  arrived  at  by  guess,  but  by  actual  demonstrations.  Any 
dairy  fai-m^er  ?;ho  gives  the  matter  serious  thought  will  not  delay  the 
cullin-;  of  his  herd.    Butterfat  can  be  produced  at  a  very  low  cost  by 
feeding  properly  the  right  kind  of  cows." 
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1.L4PJST  QJJOTaTIOIIS 

Farm 

Products  Nov.  24. — C-rain  prices:    No.l  darlc  northern  spring-  wheat 

(ordinarr  protein)  Minneapolis  74  l/8  to  75  l/Sf^;  iTo.2  red  v.'inter 
St.  Louis  59  to  60^^;  Kansas  City  56M',  V.o.2  hard  winter  Kansas  Cit;^^ 
51t  to  522^;  lTo.3  mixed  corn  Chicago  45~sd',  Minneapolis  45  to  46^;  lJo,3 
yello'.v  corn  Chica^-o  45 s^^;  Minneapolis  51  to  52^;  St.  Louis  41t  to  42^-; 
Kansas  City  45 to  47^;  No. 3  vrhite  oats  Chicago  26  to  27^;  Mir^ieapolis 
28  1/8  to  29  l/8^;  St.  Louis  28^^;  Kansas  City  29^  to  30i^. 

Livestock:     Slaughter  cattle,  calves  and  vea,lers,   steers  (1100- 
1500  los.)  good  and  choice  $8  to  $13;  cows,  good  and  choice  $4  to 
$5.25;  heifers,   (550-850  Ihs.)  good  and  choice  $6.50  to  $10.25;  vealers, 
good  and  choice  $5,25  to  $7.50;  feeder  and  s tocher  cattle,   steers,  good 
and  choice  $3.75  to  $7.25;  heavy  weight  hogs  (250-350  Ihs.)  good  and 
choice  $4.20  to  $4.40;  light  lights  (140-160  Ihs.)  good  and  choice 
$4.25  to  $4.40;  slaughter  pigs  (l00-l30  Tos.)  good  and  choice  $3.50  to 
$4.15  (soft  or  oily  hogs  and  roasting  pig:-  excluded  from  ahove  quota- 
tions) .     Slaughter  sheep  and  lamhs:     Lemhs,  good  aaid  choice  (90  Lhs. 
down)  $5..25  to  $5,65;  feeding  lamhs  (range  stock)  medium  to  choice  $4 
to  $5. 

Maine  sacked  Green  Mountain  potatoes  ranged.  80-2J~$l*  05  per  100 
pounds  in  eastern  cities;  40y/-4£{zJ  f  .o.h.  PreTa;ij.e  Isle.     Wisconsin  s3.cZBd. 
Hound  Tpiites  80^)^90^^  carlot  sales  in  Chiccago;  few  58(2^"60^  f.o.h.  Wau- 
paca.    Ne'i'  York  and  Midwestern  sacked  yellow  varieties  of  onions  -hrought 
85^$1.40  per  50-pcund  sacks  in  consraming  centers;  $1.10-$1.20  f.o.h. 
Rochester  and  one  car  $1  f.o.h.  "lYest  Michigan  points.     New  York  Danish 
type  cahhage  $15--$18  hulic  per  tpn  in  terminal  markets;  top  of  $20  in 
Cincinnati  with  f.o.h.  sales  $10«$12  in  Rochester.    Northern  Danisli  t3'pe 
$20-$22  in  St.  Louis;  $16-$17  f.o.h.  Hacine ,     Virginia  East  Shore  Jersey 
type  s\7ee-t- potatoes  $1-$1.65  per  stave  oa.rrel  in  eastern  city  markets. 
Tennessee  Nancy  Halls  85^-90(??  per  cushel  hamper  in  Chicago.     New  York 
Mcintosh  apples,  No.l,  2s  inches  up,  $1.50-$2;  Rhode  Islarid  Greenings 
$1.25  and  Uealthys  75^"$1  per  hushel  basket  in  New  York  City.  Eastern 
Mcintosh  $1.5C"$2;  Delicious  $1  and  Black  Twigs  90^  in  New  York  City. 

TTholesale  prices  of  fresh  creamery  cutter  at  New  York  were: 
92  score,  31Xy5;  91  score,  .  31c?;  90  score,  30^^. 

■Wliolesale  prices  of  No.l  fresh  itaerican  cheese  at  New  York  - 
-were:  Jlats,  132  to  15^;  Single  Daisies,  144  to  14fc;  Young  jtoericas, 
143  to  15^.  .  '  " 

Jlverage  price  of  Middling  suot  cotton  in  the  ten  designated 
markets  advanced  26  points  to  5,01^  per  Ih.     On  the  corresponding  day 
•one  year  ago  the  price  stood  at  9,98t^.     December  future  contracts  on 
the-New  York  Cotton  Exdiange  advanced  25  points  to  6.25^.,  and  on  the 
New  OrlecJis  Cotton  EJ:change  advanced  26  points  to  -5.25^.   (Prepared  by 
Bu.  of  Igr.  Econ.) 
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HEiiB  RAIL                            [Utio  Interstate  Commerce  Commission  today  will  hear  argu« 
POOL  PLAN          ments  on  the  pooling  plan  7roposc"^  "by  certain  railroads  as  a  suhstl- 
tiite  for  the  plan  outlined  hy  the  Commission  in  response  to  the  rail- 
roads^ application  for  higher  freight  rates.     Several  important  rail- 
roads have  not  joined  in  the  plan.    Roads  that  favor  the  plan  propose  to  maL-ce  ma- 
terial increases  in  certain  groups  of  rates  and  to  pool  the  gains  for  the  purjoosQ 
xif  making  loans  to  lines  that  are  not  ahle  to  pay  interest  on  their  honds.     Tlie  com- 
mission's decision  on  the  proposed  rate  advance  contained  a  strong  intimation  that 
the  roads  would  oe  ezcoected  to  consider  each  system  united  oy  common  ownerghiTD  and 
control  as  a  sin,'i:le  entity,  hvt  the  reads  are  proposing  to  ignore  this  intimation 
and  to  treat  each  line  that  makes  an  operating  report  as  entitled  to  ohtain  funds 
from  the  pool,  (precs,  llov.  28.)   

DEPEKD  Two  Farm  Board  field  generals  j^esterday  defended  their 

imiL  BOARD         tactics  on  the  wheat  and  cotton  tattle  fronts.    E.  P.  Creekraore, 

$75,000  a  irear  general  mans.ger  of  the  Cotton  Stahilization  Corpora- 
tion and  the  imerican  Cotton  Cooperative  Association,  told  the 
Senate  agricultui-e  committee  the  farmers'  henefit  from  stahilization  was  worth  its 
cost.     George  S.  I.Iilnor,  $50,000-a-year  g-eneral  mamger  of  the  Grain  Stahilization 
Corporation  and  the  Panr-ers  Hational  Grain  Corporation,  testified  to  the  financial 
success  of  the  cooperative  movement.     Senator  Bulkley  of  Ohio  described  the  board's 
stahilization  ope..:ations  as  a  "dismal  failure."    He  adc"'ed  tiia.t  he  would  like  to  see 
the  cooperative  activities  continued,  hut  said  that  function  of  the  hoard  could  oe 
transferred  to  the  Agriculture  Department.  (Associated  press) 

PEAR  POR  ZUUI  A -Gallup,  N.  Mex.,  di snatch  says:  "Searchers  for  500  Zuni 

AMD  NAVAJO  SHEEP      and  Navajo  Indians,  whose  fate  is  locked  hehind  high  snow  drifts 
covering  the  mesas  of  northwestern  New.  Ilezcico,   today  feared  the 
storm  y/hich  has  exacted  a  knOTArn  toll  of  seven  lives  also  has  struck 
at  flocks  of  goats  and  sheep,  main  wealth  of  the  redmen.    Unahle  to  oreast  the  deep 
snow,  at  least  25,000  sheep  and  goats  are  Imcrm  to  he  snowhound  in  the  area.  Super- 
mtjendent  Trotter  said  disaster  threatens  unless  the  snow  melts  sufficiently  in  the 
next  two  days  to  release  then. " (pre ss ,  Nov.  28.) 


COTTON  BELT  Ra^Ticnd  Clapper  in  a  coijyrighted  dispatch  to  the  United 

Exports  press  from  Atlanta  say:;:  Mil  ener^ie  s  in  the  South  are  Doing  de- 

voted to  restoring  King  Cotton  tc^  normal  health.     His  depressed  con- 
dition is  delaying  economic  recovery  in  a  large  geographical  section 
of  the  Nation  and  the  leaders  in  the  eleven  cotton  States  aa^e  tackling  their  nroh- 
lem  heroically  with  a  willingness  to  take  any  dose  of  hitter  medicine  necessary  to 
recovery.     Por  this  reason,  business  conditions  in  southern  cities  are  dependent  on 
lurther  developments.     ITlien  the  South  cuts  down  its  cotton  vield  to  a  Point  commen- 
surate with  the  demand,   cotton  fanners  will  have  money  to  spend  and  husinesr,  will 
profit.    To  this  end  representatives  of  ten  of  the  cotton  growing  States  have  agreed 
^0  seek  to  cut  next  year's  acreage  in  half...," 


Vol.  XLtll,  No.  (S'^.r^  2  -  NovemlDer  2%  1931. 


Section  2 

Commodities  A  special  train  of  171  cars  of  l-umDer  was  regarded  as  reflect- 

Ey  Train-    ing  l^etter  times  today  "by  officials  of  the  Atchison,  Topeka  &  Santa  Fe 
load  Hailv:ay,   over  whose  lines  it  moved  from  Westwood,  Calif.,  to  rddel^r 

scattered  destinations.     Pointing  to  a  piclc-up  of  single  commodity  nove« 
ments  in  single  trains,  H.  G-.  Merrick,  assistant  freight  traffic  manager 
of  the  Santa  Fe,  said  the  line's  train-load  movements  in  the  past  fe';7 
weeks  included  1-umoer,  citrus  fruit,  grapes,  wheat,   sheep,  "beef  cattle 
and  silk,  (press,  Nov.  27.) 

Copenhagen  A  Copenliagen  report  says;  "The  Cabinet  Nov.  25  submitted  a 

Cabinet        number  of  new  measures  to  protect  the  fanning  industry  and  also  regard^ 
to  Protect  ing  the  purchase  of  foreign  currency  needed  for  imports  of  fodder.  The 
Farm  In-      government  intends  to  apply  restrictions  to  imports  of  lurcury  goods, 
dustry         Extension  of  the  restrictions  to  other  goods  will  be  decided  on  later." 
(N.Y. Times,  Nov.  27.) 

Soviet  Buys  The  press  yesterday  carries  a  Montevideo  report  that  Yuyamtorg, 

Blooded        the  Soviet  trading  organization,  announcers  it  soon  will  ship  to  Russia 
Bulls  500  Urij.gua3^an  bulls  purchased  at  a  cost  of  75,000  pesos  ($35,000).  Most 

of  these  cattle  are  Eerefords,  but  some  are  short-horns.     They  average 
in  age  from  8  to  22  months.     Soviet  cattle  buyers  came  here  about  a 
month  ago  to  negotiate,  paying  an  average  price  of  150  pesos  ($75). 


T7ool  Tlie  Federal  Farm  Board  made  the  following  a.nnouncement :  "Wool 

Coopera-  and  mohair  cooperatives  are  invited  by  the  Federal  Farm  Board  to  estab- 
tives  lisli  a  TJool  and  Mohair  Advisory  Committee  of  seven  members  of  miom  at 

least  two  shaJl  be  experienced  handlers  or  processors  of  one  or  both  of 
these  products.    A  meeting  for  this  purpose  is  called  to  be  held  in 
Chicago  at  2  o'clock  p.m.  on  December  8,  1931... The  Chicago  meeting  will 
be  called  to  order  by  the  president  of  the  National  ^ool  Marketing  Cor- 
poration.    Tlie  advisory  coiimiittee  selected  at  that  time  will  sei've  for 
one  year,  begirjiing  Januar^^  1,  1932." 


Section  3 

Department  of 

Agriculture  The  Coast  Guard,  which  chases  rum-runners  in  addition  to 

saving  lives,  has  been  given  the  added  dut;^  of  apprehending  hunters 
who  shoot  ducks  and  geese  ou.t  of  season  in  violation  of  the  migratory 
bird  act.     The  Agriculture  Department  announced  the  Coast  Guard  is  in- 
structing all  its  Atlantic  and  C-ulf  Coast  stations  to  report  all  vio- 
lations coming  to  their  attention.   (Fash.  Post,  Nov.  C7.) 
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Pann  UAB.KZT  qUOTATIOlJS 

Products  Nov.  25, — Livestoclc  prices  at  Cliicago:     Slaughter  cattle, 

calves  and  vealers,  steers  (1100-1500  lbs.)  good  and  choice  $8  to  $13; 
cows,  a'ood  and  choice,  $4  to  $5.25;  heifers  (550-850  Ihs.)  good  and 
choice  $6,50  to  $10.25;  vealers,  good  and  choice  $5.50  and  $7.50;  feed- 
er and  stocker  cattle;   steers,  good  and  choice  $3.75  to  $7.25.  Hogs, 
heavy  Tveight  (250-350  Ihs.)  good  and  choice  $4.40  to  $4.55;  light  liglits 
(140-150  lbs.)     good  and  choice  $4.35  to  $4,60;  slaughter  pigs  (100-130 
lbs.)  ^"ood  aiid  choice  (soft  or  oily  hogs  and  roasting  pigs  excluded  from 
above  quotations)  $3.75  to  $4.25.     Sheep,   slaughter  sheep  and  lambs: 
Lambs,  good  and  choice  (90  lbs.  dovm)  $5.75  to  $7;  feeding  lambs  (range 
stock)  medium  to  choice  $4  to  $5. 

Average  price  Middling  spot  cotton  in  the  ten  designated  mar- 
kets declined  19  points  to  5.72^  per  lb.     On  the  corresponding  day  one 
year  ago  the  price  stood  at  9.88^.    December  future  contracts  on  the 
ITew  York  Cotton  Exchange  declined  18  points  to  6,07^,  and  on  the  ilew 
Orleans  Cotton  Exchange  declinc-d  19  points  to  6c06g?. 

Thole  sale  prices  of  fresh  cre.camery  butter  at  ITew  York  ^rjere; 
92  score,  31^5;  91  score,  30-|-^;  90  score,  29^. 

1^0 le sale  prices  of  L'o.l  fresh  American  cheese  at  Nev/  York 
were:  J'lats,  13"s"  to  15^;  Sin.^le  Daisies,  144  to  14i^;  Young  Americas, 
14i  to  15f^,  .  " 

Laine  sacked  C-reen  Mountain  potatoes  ranged  95^-$1.05  per 
100  pound-  in  eastern  cities;  42-^45^^  f.o.b.  Presque  Isle.  Wisconsin 
sacked  Hound  Wliites  80^-90^  csxlot  sales  in  Chicago;  few  58^-60^  f.o.b. 
T7aupaca.     Virginia  East  Shore  Jersey  type  sweet  potatoes  $1-$1.60  in 
the  East.     Tennessee  Hancy  Halls  SS^^J-gO^  per  bushel  basket  in  Chicago. 
Hew  York  and  Llidwe stern  yellow  varieties  o:"  onions  85(;<-$1.40  per  50- 
pound  sack  in  consuming  centers;  90f<---95^  f.o.b.  West  Michigan  points. 
New  York  Danish  tjrpe  cabbage  15-$18  bulk  per  ton  in  tenninal  markets; 
$10-$12  f.o.b.  Hocliester.     Northern  Danish  type  fair  $20-$22  in  St, 
Louis;  |16-$17  f.o.b.  Racine.    New  York  Hhode  Island  G-reening  apples, 
No.l,  2t  inches  up,  $1.25;  Mcintosh  $1.50-$2  in  New  York  City.  Michigan 
Rhode  Island  Greenings  $1.40-$1.50;  Grimes  75^-85^  and  Baldwins 
75^-90f^  in  Chicago.     (Prepared  by  3u.  of  Agr.  Econ.) 
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I13DI7ID.UiL  '  A  cl.e crease  cl-u.ring  1930  of  $7,073,865,119  in  the  individual 

INCOIvIES  net  income  of  the  Nation  as  conrparod  with  1929  was  reported  yester- 

day "by  the  Internal  Hevenue  Bureau.     The  nurfoer  of  those  having  in- 
comes above  $500,000  was  cut  in  half.     Income  of  individuals  fell 
off  29,12  per  cent  to  $17,2PG, 753, 620  and  574,705  fewer  persons  filed  income  tax 
returns.    The  tjizc  collected  on  the  income  showed  a  52,20  per  cent  drop  of  $517,- 
247,417  to  $473,689,563.  (Press,  Nov.  30.) 


C0I/iE?LCE  SEC-  Secretary  Lamo'-t*  s  annual  report  to  the  President,  issued 

ESTAEIY' S  yesterday,  presents  a  detailed  picture  of  declines  in  all  branches 

ijMJAL  REPORT    of  irnerican  industry,  trade,  commerce  and  finance  which  retarded 

their  development  during  the  fiscal  year  ended  June  30,  1931.    In  an 
"economic  review"  of  the  period,  the  report  said:  "During  the  fiscal 
year  ended  June  30,  1931,  the  United  States  suffered  from  a  severe  depression 
world-wide  in  e.Tctant.     Tlic  accumulation  of  largo  stocks  of  raw  materials  and  food- 
stuffs throughout  the  world,  extensive  declines  in  the  prices  of  commodities,  se- 
curities and  real  osteite,  the  unset tlemcnt  of  political  and  fiscal  conditions  in 
many  foreign  countries,  widespread  lanemplo-.mcnt  in  the  leading  industrial  nations, 
have  all  contributed  to  the  difficulties  of  the  United  States,  which  have  been  fur- 
ther accentuated  by  the  effects  of  a  severe  drought  throughout  a  large  portion  of 
j   our  agricultural  firoa,"  

LIVESTOCK  A  Chica5o  dispatch  today  says:  "The  corn  belt  shared 

,   HONORS  honors  with  Dixie  Saturday  in  the  intercollegiate  judging  champion- 

ships at  the  International  Live  Stock  Show.    Iowa  State  College,  of 
Anes,  for  the  tenth  time,  won  the  livestock  judging  crown,  amassing 
a  total  of  4,542  points,  against  4,528  for  the  secona-place  team  from  Oklahoma  A. 
and  M.  of  Stillwater.    The  crop- judging  championship  wa.s  won  by  North  Carolina  Agr- 
icultural College,  of  Raleigli,  with  a  total  of  3,848  points.     This  was  the  Southern 
ers'  third  win,  giving  them  permanent  possession  of  the  stobkyardfe  trophy." 


GSEMANY' S  Dr.  Hans  Luther,  p:;esident  of  the  German  Reichsbank,  is 

CREDIT  PAY-       quoted  by  the  Associated  press  today  a.s  saying:  "The  Reichsbanl:' s 
^i^^lS  sale  of  gold  and  foreign  bills  during  recent  weeks  has  attracted 

unusual  attention  both  in  Germany  and  abroad.     The  opinion  is  wide- 
spread that  Gerraany,  under  the  standstill  agreement  and  in  view  of 
her  active  trade  balance,  ou.ght  even  to  be  able  to  replenisli  her  supply  of  gold  and 
foreign  exchange.    HoiA'Cver,  this  so-called  standstill  agreement  contains  so  many 
exceptions  and  gaps  that  the  unfavorable  development  of  gold  and  foreign  exchange 
reserves  of  the  Reichsbaiir  is  in  the  largest  measure  explained  by  it.,.." 
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California  A  Lerl;;eley,  Cali-.,  disoatch  IJovenoer  24  says:  "Che  service 

Farm  Baiics  rende::ed  07  the  I'ede.-.-al  Intcnriediate  Credit  Baadr  of  Berkeley,  wliicli  dis- 
counts fajnners'  a^-ricrltiiral  note':',  for  loco.1  institntions  and  nial-ces 
corar.oditj"  loans  directly  to  faiiaerc'  cooperative  rn a^do  ting  associations, 
continue  n  to  increase.     Tlie  st;  .tei.;ent  of  tlie  "orni:  for  September  30  slio'-s 
tliat  it  Imd  di^ccuit:,  outstandin.;r  amoiuitin,^  to  $12,513,14?,  vdiicli  y/a.s 
nearly  a  million  dollars  irore  than  on  a  ;'iinilar  date  in  1950,  and  that 
the  loanc  to  faraers'  cooperative  nai.dT:  tinj-  associations  amo-unted  to 
$5,451,495,  hein^  virtuallj^  the  sarae  amoujit  as  a  year  ag'O,     The  Berheley 
Federal  Interraediate  Credit  Baiilc  does  husiness  in  California,  Arizona, 
Nevada  a^id  Utah.     It  covers  a  territory  where  cooperative  marhetins:  is 
particularly  stronir  and  that  iJos  -ibl;/"  accounts  for  the  fact  that  the 
loans  closed  ':dth  cooperative  marhctirig  associations  from  the  or^-aniza- 
tion  of  the  hanV  in  1923  to  date  total  apioroxiraately  $106,000,000...." 

Lnmoer  An  editorial  in  Tlie  Dailj'-  Pantaf^ra-oh  (Blooming ton,  111.)  for 

Surplus       Nove-.nhcr  16  says:  "'r^.e  faririers  are  not  ths  only  ones  ^ho  have  the  prob-  .. 

len'i  of  reducinc  a  surph^.s.     The  GoverKnent  tirahor  conservation  board, 
Secretary  of  Corpincrce  Lciinont,  chairman,  has  recently  received  the  second 
report  01  tlie  ;?pocial  liirh-Gr  survey  cora.attee.     It  says  that  the  I'oraber 
industry  generally-  has  rcs;'oonded  prouptly  and  earnestly  to  the  commit- 
tee's suggestions  published  Au^mst  1,  and  since  the  beginning  of  the 
year  ha.s  reduced  surplu-  stochs  a  billion  and  a  half  feet.     The  volume 
of  lu':abor  consuir.iDtion  had  mthin  three  yeaJ's  declined  nearly  one-half. 
The  -national  oricess  as  of  October  1  i^as  estimated  at  four  and  a  half 
billion  feet;  and  it  is  positively  rccomxicnded  that  this  reduction  bo  •. 
mado  vdthin  the  next  year,    Figu.res  and  reasons  eire  given  in  detail. 
Small  hone  construiction  itill  offer:;  the  best  potential  lumber  marhet  in 
ouilding,  src's  the  committee,  and:   'The  substr-.ntial  reductions  in  costs 
of  biiilding  materials  have  not  as  yet  been  generally  followed  by  com- 
pouTable  reductions  in  other  building-  costs,    pooling  of  stochs  and  con- 
solidation of  sales  is  recommended  to  groups  of  manuf act'irer s  in  order 
to  have  the  necessary  assortment  of  liimber  items  and  to  economize  on 
Yv'orhin^'  capital.     In  its  final  surrnaj-'y  the  cormittee  urges  that  e::- 
traordinciry  corrective  raearnr.-es  are  justified;  and  that  prompt  and  ex- 
tensive reduction  of  excess  stocks  Fill  sub stauiti ally  shorten  the  present 
period  of  de-oletion  of  the  indur.try' s  capital  assets.     It  says  that  the 
deliberate  restraint  of  production  should  be  continued  until  the  stochs 
have  been  reduced  to  a  level  that  is  economical  and  stable  in  marketing.' 
These  rcco:-x;endations  are  very  similar  to  those  given  by  many  authori- 
ties to  farmers  concerning  their  ovoi-prD duction." 

Meat  Prices  A  fairly  stron?  con^raer  demand  for  all  meat  products  featm-ed 

the  meat  trade  dm-ing  the  month  closing  tod.ay,  according  to  a  review 
of  the  livestock  and  m.eat  situa,tion  issued  by  the  Institute  of  American 
Meat  Packers.    iTiiolesa^e  prices  of  pork  prodricts  ai'e  now  su.bstantially 
lovjev  than  a  year  ago.    For  example,  fresh  h.ams  are  now  about  4-5  per 
cent  lo7.ier  than  a  year  ago;   some  grades  of  bacon  are  4-0  per  cent  lo\^«r; 
smoked  hams,  25  to  38  per  cent  lo-A-er;  fresh  loins  from  25  to  50  per  cent 
lo-;.3r;  frec^h  shoulders  51  per  cent  lo^.-er.    Demand  for  the  better  grades 
of  dressed  beef  was  in  good  ratio  to  the  supply,  and  trade  in  top  grades 
was  active.    Although  the  export  situation  continued  to  be  generally 
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■ansatisf actor y,  the  deniaiicl  for  lard  on  the  Continent  wac  oetter  than  it 
was  in  Octcoer.     Sales  of  meats  in  the  United  Kingdom  were  rather  re- 
stricted, and  prices  continued  to  remain  oelo    parity  with  the  domestic 
marls  t.    Production  of  hides  and  sales  of  leather  showed  a  seasona'ole 
reduction  that  has  -usually  oeen  e:cperienced  at  this  time  of  the  j'-ear. 
Sales  remained  at  steady  prices.    There  was  a  -zood.  vol^ame  of  wool  "busi- 
ness at  slightly  higher  prices  than  those  that  prevailed  in  October, 
Pickled  shinned  market  was  unchanfed. 

Milk  pro-  An  editorial  in  The  Michigan  Parm.er  for  l^jovemher  14  says: 

duction       "Tlie  ar:nual  meeting  of  the  Michigan  Milk  Producers'  Associr.tion  held  at 
Michigan  State  Collei-e  proved  a  most  exciting  gathering.     The  523  del- 
egates as^emoled  to  consider  the  policy  and  the  m.anagement  of  the  "busi- 
ness of  16,000  nilk  producers  for  the  coming  jeex.    Attem.pts  to  stampede 
the  representatives  looked  as  if  they  might  he  successful  at  the  opening 
of  the  morning  session,   out  it  soon  hecam.e  evident  that  the  majority  did 
not  seem  disposed  to  'trade  horses  in  the  middle  of  the  stream,'  And 
now  that  the  delegates  have  spoken,  the  most  needed  thing  to  make  the 
work  of  the  organisation  effective  in  this  critical  time  is  loyalty  on 
the  part  of  the  m.emhership. " 

Scientific  Dr.  Alfonso  Pruneda,  v.a-iting  on  "The  Seventh  Anerican  Scien- 

Congress      tific  Congress"  in  The  Pan  itoerican  Union  Bulletin  for  Hovemher,  says: 
at  Mexico    "...TItci.s,  with  the  events  outlined  ahove  as  a  hackground,  the  Seventh 
City  Aiierican  Scientific  Congress  will  he  form.ally  opened  in  Mexico  City  on 

Peoruary  5,  1932,  the  anniversary  of  the  promulgation  of  the  Mexican 
Constitution  of  1917,  under  the  auspices  of  the  Departments  of  Foreign 
Relations  and  Public  Education,  and  the  special  patronage  of  the  Presi- 
dent of  the  Hepuhlic.     Its  sessions  will  he  attended  by  the  official 
delego.tes  of  the  G-overnments  of  the  various  covntries  of  America,  in- 
cluding Canada;  representatives  from  the  univr  si  tie  s  and  other  scien- 
tific organizations  of  the  continent,  and  the  large  group  of _ scientists 
of  ITorth,  Central,  and  South  America  who  accept  the  cordial  invitation 
already  is^ed  and  now  repeated  by  the  Organizing  Committee. ,.  .All  the 
sections  of  the  congress  offer  an  excellent  opportunity  for  the  presen- 
tation not  only  of  works  of  pure  science  or  speculative  reasoning,  but 
for  reports  on  the  practical  application  of  scientific  principles  in 
each  coun try. ..." 

South' s  An  editorial  in  Southern  Cultivator  for  November  15  says: 

Livestock    "Speaking  at  a  meeting  recently  held  in  Savannah,  G-a. ,  H.  McDo^^'.'ell, 
Need  manager  of  the  padding  plant  at  Moultrie,  Ga. ,  said  that  despite  the 

advance  ma.de  in  raising  cattle  and  hogs  in  south  Georgia  only  one-fourth 
of  the  demand  to  supply  that  plant  has  been  created, ...  There  are  thou- 
sands upon  thousands  of  acres  of  land  in  the  southeast  that  is  ideal  for 
permanent  past-ores,  and  better  fitted  for  that  part  of  farming  operations 
than  for  cropping,  and  it  has  been  demprxstrated  time  and  again,  not- 
withstanding ar;guments  to  the  contrary,  that  good  pastures  can  be  estab- 
lished and  maintained  in  this  sectio:,^ . . .  .The  Southeast  has  the  climate 
and  the  marlx-t;  it  has  all  the  natural  advantages  to  make  it  take  the 
lead  in  the  production  of  cattle,  hogs  and  sheep.    All  it  needs  is  the 
determination  of  farmers  of  this  section  to  take  advantage  of  the  oppor- 
tunity that  lies  befo3.-e  them." 
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Tu'berculosis  An  editorial  in  S'accessf-il  i'aroiirig         for  Leceraoer  sp.ys: 

Eradication      "ruberculosis  eradication  ^--ork  has  neant  mnch  to  farmers  in  stopping 
liveytock  losses.    T'b.e  nrariber  of  condenned  animals  in  packin/?;  plants  is 
only  aooTxt  a  third  what  it  was  ^-.'hen  t-iahcrculosis  eradication  work  oegan. 
Hog  losses  ha.ve  been  red-aced  to  less  ths,n  half.     The  actioal  numoer  of 
reactors  in  the  testing  work  is  re3.uced  to  a  third,    Four  States  are 
already  'modified  accredited'  and  others  mil  "be  soon.     We  are  within 
striking  distance  of  the  elimination  of  this  disease  from  o-ar  cattle, 
Ifnen  vie  contrart  this  witn  tubercular  losses  in  Europe  v;e  see  that  the 
American  livestock  man  is  in  infinitely  better  position  t]ian  his  European 
brother  who  let  the  disease  run  rampant  till  he  may  never  be  able  to 
overcome  it.    Michigan  was  the  first  important  livestock  State  to  be 
'm.odified  accredited,'     Here  only  10  per  cent  of  the  human  ca.se s  of 
tuberculosis  is  of  the  cattle  or  bo  rine  strain.    But  in  the  hospitals 
of  Edinburgh,   Scotland,  as  much  as  70  per  cent  of  the  himian  cases  of 
tuberculosis  is  of  the  bovine  strain.    Elimination  of  bovine  tuberculosis: 
is  stopping  livestock  losses  and  is  reducing  the  human  death  rate.  In 
the  fa.ce  of  o ver^r^helming  evidence  in  favor  of  the  tuberculin  test  it  is 
regrettable  that  a,  sm.all  minority  in  some  sections  should  choose  to  op- 
pose it.    P.eputable  men  from  some  of  the  comr;iunities  involved  tell  us 
that  90  per  cent  of  the  farmers  in  thoys  localities  want  the  test.  Re- 
porters and  sensational  newspaper  stories  whidi  tell  onljr  half  of  the 
truth  y-ould  leave  a  gullible  public  think3.ng  that  entire  rural  communi- 
ties are  in  open  rebellion.     There  is  opposition  and  it  is  well  organ- 
ized.   But  tjie  opposition  is  a  small  minority, ,..  The  spread  of  the 
disea.sc  must  be  stooped.     The  man  who  cleans  up  his  herd  now  will  emerge 
in  much  stronger  position  with  a  clean  herd  when  values  come  back  to 
normal.     The  fight  is  being  won," 

Weather  Nature  (London)  for  October  31  says:  "The  Quarterly  Journal 

Eore-  of  the  Hoyal  Lieteorological  Society  for  July  1931  contains  an  inter- 

casting       e sting  survey  of  the  present  position  of  v^eather  forecasting,  by  C.K.M, 
Douglas,     rinc  author  pays  tribute  to  the  work  of  J,  BJerknes  and  other 
Korwe 'zdan  m.eteorologists,  who  ha,ve  developed  in  greater  detail  the  system 
of  analysis  of  synoptic  weather  charts  according  to  the  past  history  of 
the  different  air  streamy  begu.n  by  Shaw  and  Leirpfert  many  years  ago  in 
'The  Life  History  of  S'uriace  Air  Currents,'     He  points  out  that  for 
short-rjeriod  forecasting  t?.-ie  value  of  the  method  is  undoubted,  especially 
for  periods  uo  to  twelve  honrs  aiiead.    Any  adequate  discussion,  however, 
of  practical  forecasting  must  always  take  note  of  peculiar  tendencies 
observed,  at  least  in  EiiroToean  ^t^ather ,  described  as  'persistence  of 
type'  and  'm.cod,'    An  e:c;cellent  example  of  the  first  is  mentioned,  that 
of  the  severe  spring  snowstorms  of  April  2  and  11,  1S17.     The  synoptic 
charts  f'-at  accompanied  those  storms  are  said  to  have  had  features  in 
contnon  not  shared  by  any  other  char-tr;  d-.iring  the  present  century.  The 
second  tenxlency  is  for  rain  to  be  absent  in  certain  seasons  when  the 
distribution  of  pressure  is  such  that  in  an  ordinary  year  it  would  be 
accompanied  by  rain  at  that  season.,.." 
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Section  3 
i/IAPwKET  QUOTATIONS 

Parm 

Products  Nov.  27.— Live  stock  prices  at  Chicago:     Slaughter  cattle,  calves 

and  vealers;   steers  (1100-1500  lbs.)  good  and  choice,  $8  to  $13;  C07.^s, 
good  and  choice,  $4  to  $5.25;  heifer s . (550-850  Ids.)  good  and  choice, 
$6.50  to  $10;  vealers,  good  and  choice  $5.50  to  $7.75;  feeder  and  stock- 
er  cattle;  steers,  good^and  choice  $5.50  to  $7.    Hogs,  heavy  \veight 
(250-350  Ihs.)  good,  and  choice  $4.30  to  $4.45;  light  lights  (140-160 
Ihs.)     good  and  choice  $4.25  to  $4.40;  slaughter  pigs  ( 100-130 ^Ibs.)^ 
good  and  choice  (soft  or  oily  hogs  and  roasting  pigs  excluded  from  above 
.quotations)  $3.75  to  $4,15,     Sheep,  slaughter  sheep  and  lambs:  la-nbs, 
good  and  choice  (90  V^l,  dov/n)  $5.50  to  $6,55;  feeding  lambs  (range 
stock)  medim  to  choice   $4_to  $5, 

llalne  saclred  Oreen  Mountain  potatoes  80^-$1.05  per  100  pounds 
in  eastern  cities;  45<^  f.o.b.  Presoue  Isle.    Eastern  sacked  Round  Whites 
85(?f-95^  in  city  markets;  65^-70^  f.o.b.  Ho  Chester.     Wisconsin  sacked 
stock  80.;<-855^  carlot  sales  in. Chicago;  few  57^-60^  f.o.b.  Waupaca.  New 
York  and, liidwe stern  yellow  onions  90/^-$1.50  per  50-pound  sacks  in  con- 
suning  centers;  $1.25-$1.30  f.o.b.  Hochester.     New  York  Danish  type  cab- 
bage .$ie-$20  bulk  per  ton  in  terminal  markets;  $11-$12  f.o.b.  Rochester, 
Northern  Danish  tj^pe  re  trimmed  $20-$22  in  St.  Louis;  $17-$18  f.o.b. 
Racine.     Virginia  Jersey  t;^?pe  sweet  potatoes  $1-$1.75  per  stave  barrel 
in. city  markets,    Tennessee  Nancy  Kails  90^-$1.25  per  bushel  hamper  in 
Chicago.    New  York  Rhode  Island  Greening . apple s,  No.l,  22  inches  up, 
$1,25"$1. 37-37  Mcintosh  $1.5C-$1.62t  and  Baldwins  90^-$l  per  bushel  bas- 
ket in  New  York  City;  Baldwins  85^  f.o.b.  and  Rhode  Islsjid  Greenings 
$1,40  in  Rochester. 

Grain  prices:    No.l  dark  northern  spring  wheat  (ordinary  pro-. 
teinX  l.Iini^3a;!oolis  69  7/8^  to  71  7/8^;  No. 2  red  winter,  St.  Louis  55^ 
to  55^;  Kansas  City  51^  to  54g-^  (Nom)  :  No, 2  hard  winter,  Chicago  55-^; 
Kansas  City  47-3?5  to  50^;  No. 3  mixed  corn,  Chicago  Z82i  to  392^  (New); 
Minneapolis  42(^-  to  43^';  Kansas  City  43^  to  44^;  No, 3  yellow,  Chicago 
42^;  Minneapolis  49^  to  50^;  St.  Louis  38^ '  to  39^;  Kansas  City  42<^  to 
443^;  No, 3  irhite  oats,  Chicago  24^  to  253^;  Minneapolis  26^  to  27^; 
St.  Louis  27^;  Kansas  City  29^  to  30^. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated 
markets  declined  7  points  to  5,65^  per  lb.     On  the  corresponding  day  one 
year  ago  the  price  stood  at  9.74^.    December  future  contracts  on  the 
Nov;  York  Cotton  Exchange  declined  8  points  to  5,99^,  and  on  the  New 
Orleans  Cotton  Exchange  declined  7  points  to  5,99^, 

TJholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  31^;  91  score,  30"!^;  90  score,  29^. 

Wholesale  prices  of  No.l  fresh  Anerican  cheese  at  New  York 
were:  Plats,  133"  to  15^;  Single  Daisies,  14t  to  14f^;  Young  Anericas 
143  to  15^;^.,  (Prepared  by  Bu.  of  Agr.  Econ,)- 


DAILY  DIGEST 


Prepared  in  the  Press  Service.  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particnlarly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  jind  opinions  quoted  is  exprensly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importaH«e. 
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IIEIIERAL  RESERVE  Opposition  to  any  marked  change  in  the  Epderal  Reserve  lawsj 

CREDIT  especially  to  hroaden  the  "base  for  paper  eligible  for  rediscoimt, 

has  Deen  sowided  hy  hanks  throughout  the  country,  the  sub-committee 
of  the  Senate  banlcing  and  currency  committee,  of  which  Senator  G-lass  is  chairman, 
revealed  yesterday  in  making  piablic  replies  received  to  a  questionnaire  it  sent  ou'.: 
a  year  ago,     (Press,  Dec.l.) 


THE  PRESIDENT'S  The  press  today  says;     "A  potential  construction  of  5,000P00 

HOJ.'IE  LOM  ■  residences  within  the  next  five  years  "onder  the  President's  program 
PROGPJUvI  for  a  home  building  loan  system  to  supplement  the  Federal  Parm  Loan 

System  and  the  Reserve  System  was  indicated  yesterday  by  reports  to 
the  Treasury  and  Federal  Reserve  Board,  following  a  comprehensive  survey  of  the 
situation.    Construction  and  building  material  interests  liave  studied  conditions  in- 
volved in  residential  construction  and  haVe  found,  it  was  stated,  even  greater  pos- 
sibilities in  this  field  than  had  been  envisioned  when  the  need  of  the  program  was 
first  considered  by  President  Hoover,...," 


BRITISH  A  London  dispatch  today  states  that  a  British  tariff  on  cer-« 

POODSTUPP  tain  agricultural  products,  including  fruits,  vegetables  and  flowers^ 

TARIPP  was  authorized  by  the  House  of  Commons  last  night.     The  report  says: 

"A  government  resolution  authorizing  a  duty  on  fresh  fruits,  early 
vegetables,  flowers  and  bulbs  was  passed  by  a  majority  of  317.,.., Sir  John  G-ilmour, 
Minister  of  Agriculture,  who  presented  the  agricultural  tariff  resolutions,  an- 
nounced tha.t  Canada  and  other  dominions  would  receive  a  full  exemption.     Sir  John 
announced  the  importations  affected  amounted  to  about  $55,000,000  a  year,  based  on  ' 
1930  figures.    The  resolution  was  aimed  chiefly  at  early  crops  such  as  potatoes 
from  Uorth  Africa  and  the  Canarj"-  Islands,  and  Sir  John  argued  these  products  cculd 
not  be  considered  as  food  for  the  people,  as  they  are  sold  at  extravagant  prices. 
His  resolution  was  modified  to  allow  the  Minister  to  fix  specific  duties  whenever 
necessary  as  a  substitute  for  ad  valorem  duties,  with  the  provision  that  the  specif, 
ic  duties  do  not  exceed  100  per  cent," 


STERLING  The  British  pound  sterling  yesterday  fell  12  cents  to  $3.40, 

DECLIKE  a  new  lov^  for  the  year.     It  was  the  heaviest  fall  in  this  currency 

since  the  initial  break  when  England  siispended  the  gold  standax-d  in 

September. 


RAIL  INCOMES  The  press  states  that  the  first  forty-seven  railroads  to  re— 

x  port  for  October  showed  net  operating  incomes  of  $52, 551, 000, against 

?87,490,000  in  October,  1930,  a  drop  of  39.9  per  cent,  and  against  $115,233,000  in 
October,  1929,  a  fall  of  54,3  per  cent.     Their  net  operating  income    in  September 
was  $44,481,000,  against  $80,736,000  in  September,  1930,  a  decline  of  44.9  per  cent. 
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I  Sectio:.  2 

Automo>)ile  A  Hartford,  Co:an<. ,  dispatch,  today  states  that  the  Ti-avelers  In- 

Fatalities  surance  Company  reports  that  automoojle  fatalities  for  the  first  ten 
months  this  year  have  averaged,  ninety  a  daj  „     Deaths  as  reported  "by 
■k  States  liaving  ahout  35j000.000  population  show  an  indicated  country-wide 

increase  in  fatalities  for  the  first  ten  months  of  3«7  per  centc  ATsout 
PP  27^000  deaths  have  "been  attributed  directly  to  automobiles.     Of  the 

thirty-two  States  and  the  District  of  Columoia  which  have  represented 
complete  figures  so  far  as  they  are  availahle  only  eleven  show  decreases 
from  the  corresponding  period  of  last  yea.rG    These  are  Florida.  Georgia^ 
Idaho^  iCansas;  Hainan  Massachusetts-;  i^ich^.gan;,  llev;  Hairapshire;  ITorth 
Carolina,  South  Carclinaj  and  Vermont^ 

business  A  summary  of  general  "business  and  financial  conditions  in  the 

Jonditions  United  States^  "based  upon  statistics  for  the  months  of  Octo"ber  and 

IIovQn"berp  is  issued  "by  the  federal  Ilesorvs  Boardc     This  says:  "Produc- 
tion and  employment  in  manufacturing  industries  d.eclined  further  in 
Octo"ber,  ?;hile  output  of  minerals  increased  more  than  is  usual  at  this 
season.     There  was  a  considera'ole  decrease  in  the  demand  for  reserve  "bank 
credit  after  the  middle  of  Octo"ber,  reflecting  a  reduction  in  memher  "bank 
reserve  "balances  and,  in  I\Tovem"ber5  a,n  inflow  of  gold,  largely  from  Japan, 
Conditions  in  the  money  market  "became  somewhat  easier,.     Total  output  of 
manufactures  and  minerals,  as  measured  by  the  board^s  seasonally  adjusted 
indes  of  industrial  production,  declined  from.  76  -per  cent  of  the  1923- 
1925  average  in  Septem"ber  to  74  per  cent  in  Cctobei",     Output  of  steel  re-- 
mained  unchanged  at  28  per  cent  of  capacity  in  Octoher.  although  it  usual' 
ly  shows  an  increase  for  that  mon'ch;  in  the  first  half  of  ilovem'ber 
activity  at  steel  mills  increased,  somewhat*    Automo"bile  production  de- 
clined sharp"i5'-  in  Octo'berj  production  of  shoes  and  woolens  decreased  and 
cotton  mill  activity  showed  littl-..e  change j  although  an  increase  is  usual 
at  this  season.     Output  of  "bituminous  coal  increased,  seasonally^  and  ther-- 
were  large  increases  in  the  output  of  anthracite  and  petroleum<,  Volume 
of  factory  employment  declined.  3u""Dstan.tially  from  the  mdddn.e  of  Septem"ber 
to  the  middLle  of  Octo"bern    At  woolen  mills  vmere  an  incrdase  in  employmen 
is  usual/this  season,  there  was  a  large  decreasHo     In  the  automo'bile  and 
shoe  ind.ustrieE  reductions  in  employment  were  ccnsidera"bly  larger  than 
usual;  v/hile  in  the  cainiing  industry  the  decline  v/as  wholly  of  a  seasonal 
cha,ractero     In  the  silk  goods  and  hosiery  industries  employment  increased 


"by  more  than,  the  usual  seasonal  amovzit « . « . » 


11 


i^airy  ijj^e  federal  I'arm  Board  announces  that  in  accordance  v/ith  the  pro- 

•idvisory     visions  of  the  Agricultural  Marketing  Actj  the  dairy  cooperatives  have 
vf^mmittee    esta'blished  a  dairy  advisory  committee  for  the  year  "beginning  Decem"ber  1.. 

1931.  following  are  the  mem"bers  of  the  committees  Harry  Plartke,  Coving- 
ton. Kyo,  Cooperative  Pure  Milk  Association;  Co  Eo  Hough.  Hartford.  Conn, 
Connecticut  Hilk  Producers  Association;  Joh:i  Brandt,  Litchfield,  Minn,. 
Land  0 'Lakes  Creameries;  Inct, ;  G-eorge  17o  Slocui^io  Miltons  Penn,,  Dairy- 
man's League,  Inc.;  P,  Lb  Betts,  Chicago,  111.=,  Dairy  and  Poultry  Cooper- 
atives, InCo :  U:.  Mrt  Dickey,  Seattlej  Wash,  9  United  Dairjmien's  Association: 
'7,  S,  Moscrip;  Lalce  Llrao,  Minn.;  Twin  Milk  producers  Associationo 

■Jarm  Courses  "On  June  25,  1931,  the  Governor  of  the  Department  of  Tolima  is- 

sued  a  decree  establishing  a  series  of  agricultural  courses  for  farmers, 

uolombia  to  be  given  at  the  San  Jorge  escperimental  farm.  Only  those  who  farm  on 
their  o^m  account  or  as  employees  on  the  lands  of  some  one  else  are 
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permitted  to  take  the  courses....."  (El  Agricultor,  Bogota,  July  2.) 

Fertilizer  An  agricultaral  economics  loulletin  issued  by  the  Rhode  Island 

Prices         State  College  maintains  that  fertilizer  prices  next  spring  will  probably 
show  a  reduction  from  those  of  last  season,    Nitrogen  and  phosphoric  acid 
carriers  are  being  delivered  to  mixers  and  wholp.salers  on  the  Atlantic 
seaboard  at  prices  well  below  these  of  1930.     Prices  of  potash  salts  are 
about  the  same,     Organic  nitrogen  carriers  have  had  the  largest  reduction 
in  price.     Tankage,  for  exazi:ple,  is  about  70  per  cent  below  last  year. 
Synthetic  and  inorganic  nitrogen  carriers  are  about  one-third  less. 
Wholesale  quotations  on  phosphate  are  about  25  per  cent  below  1930.  A 
new  factor  in  the  pstash  market  is  the  production  of  domestic  potash  in 
the  Western  States.    Last  season  domestic  potash  provided  20  per  cent  of 
the  United  States  supply.     The  remainder  came  from  Germany  and  France 
through  a  single  marketing  agency.    Western  domestic  potash  was  sold  in 
eastern  markets  for  the  first  time'  in  several  years  in  1931,     In  previous 
years  it  had  all  been  used  on  the  Pacific  Coast,  says  the  bulletin.  (N.Y, 
Times,  Nov, 28.) 

Intermediate  The  record  of  the  Federal  Intermediate  Credit  Banks  shows  that 

Credit         since  organization  they  have  loaned  or  disco'onted  in  excess  of  a  billion 
Baris  and  a  quarter  dollars  and  the  total  charge-off  has  been  only  about  three- 

tenths  of  1  per  cent.    More  than  118  cooperative  marketing  associations, 
with  a  total  membership:  of  1,500,000,  have  been  served  by  these  banks 
since  ©rganization,     "How  can  the  services  of  the  Intermediate  Credit 
Banks  be  further  extended  into  the  rural  communities  and  assist  the  indi- 
vidual farmers  and  thus,  indirectly,  the  country  baiitcs?    As  deposits  in 
country  banlcs  have  contracted  during  the  past  two  years,  the  officers  and 
directors  of  these  banks  have  become  more  interested  than  ever  before  in 
agricultural  credit  corporations  and  have  organized  these  corporations  as 

valuable  allies  to  their  institutions  Recently  much  more  interest  has 

been  manifested  than  formerly  by  country  banks  in  establishing  agricultur- 
al credit  corporations.     In  many  instances,  the  banks  in  an  entire  county 
or  ill  a  trade  territory  embracing  several  counties  have  jointly  supplied 
both  the  capital  and  the  management.     This  insures  competent  personnel, 
trained  in  the  business  of  granting  credit,  and  assures  each  stockholder 
th^t  loans  made  will  be  of  such  high  character  as  not  to  jeopardize  con- 
tinued operations.     It  also  gives  the  corporation  sufficient  voltme  and 
profit  to  secure  good  management, ,.. .Another  factor  necessary  to  amplify 
the  services  of  the  Federal  Intermediate  Credit  Banks  to  country  banks  is 
a  more  practical  and  workable  arrangement  with  respect  to  interest  rates. 
•  ,..I  wo^old  recommend  intensive  study  to  be  given  these  two  major  ques- 
tions, the  solution  of  which  will  mark  further  material  progress  in 
extending  the  usefulness  of  the  Intermediate  Credit  Bank  system,  namely; 
(l)  a  plan  for  the  f-'jirther  development  of  the  local  institution  to  contact 
the  farmer  in  the  rural  community;  and  (2)  such  latitude  with  respect  to 
interest  rates  as  wo^old  keep  the  Federal  Intermediate  Credit  Bank  rates 
commensurate  with  the  risks  involved,"    (From  address  by  food  lletherland, 
president  of  the  Federal  Land  and  Intermediate  Credit  Banks  of  St. Louis.) 

Sugar  Beet  A  Denver,  Colo,,  dispatch  says:     "Checks  for  $17,476,000  were 

Payments     mailed  recently  by  the  Great  Western  Sugar  Company  to  sugar  beet  growers 
in  Colorado,  Nebraska,  Wyoming,  and  Montana,    Another  payment  of  about 
$1,500,000  to  be  made  December  15  will  bring  the  total  for  the  year  to 
about  $19,533,000,  on  the  basis  of  the  initial  minimum  guarantee  for 
3,511,000  tons  of  beet-s  harvested  in  the  great  western  territory." 


Yol.  XLIIIt  Ho.  52 


^  4  - 


December  1,  1931. 


Taxation  An  editorial  in  The  Farm  Journal  for  December  says;     '"Hie  svents 

of  the  last  two  years  have  made  it  perfectly  clear  that  some  thorough- 
going reform  must  "be  made  in  the  system  of  local  and  State  taxation.  Such 
a  necessity  was  plainly  in  sight  in  1929 j  when  this  magazine  first  called 
attention  to  the  "breakdown  in  farm  taxation  methods^     It  is  even  plainer 
nowj  when  the  cash  income  of  agriculture  has  "been  reduced  by  the  price 
troubles  of  dome  of  the  great  staple  crops.     It  is  unnecessary  to  dwell 
on  this  tax  crisis;  every  county  is  acutely  a\7are  that  tax  collections 
are  hard  to  make,  and  that  forfeited  homes  and  farms  are  no  solution  of 
the  problem.     There  are,  in  all,  but  three  avenues  of  escape.  Agricul- 
ture might  return  to  the  level  oJ  prosperity  known  in  1918  and  1919,  Or 
the  expense  of  local  government  might  be  greatly  reduced.    Or  the  local 
property  tax  m.ight  be  replaced  by  other  forms  of  taxation,  more  easily 
collected  and  more  uniform  over  the  population, ... .A  reform  in  taxation 
methods  still  seems  the  quickest  and  most  promising  line  of  attack. 
Several  of  the  agricultural  States  are  moving  in  that  direction —  natur- 
ally against  the  bitter  opposition  of  the  present  non-taxpayers.»  The 
State  income  tax  is  commonly  proposed,  and  as  generally  resisted,  partly 
because  its  yield  in  money  would  fluctuate  so  widely  with  the  changes  in 
conditions.     In  this  year,  for  example,  the  income  tax  in  most  States 
would  be  distressingly  unproductive.    We  may  be  mistaken,,  but  it  appears 
to  us  that  events  are  turning  us  steadily  and  irresistibly  toward  some 
form  of  the  general  sales  tax  for  State  and  local  governments.  The 
universal  use  and  success  of  the  gasoline  tax,  a  true  sales  tax,  has  been 
an  outstanding  object-lesson  in  this  field." 


Section  3 

Department  of 

Agriculture  "A  Survey  of  Agricultural  Missions"  of  the  Information  Service  of 

the  Federal  Council  of  Churches    of  Christ  in  America  says:     "One  hundred 
tv/enty  missionaries  replied  to  a  question  regarding  the  agencies  in 
Europe  and  Aiierica  which  had  exercised  greatest  influence  in  the  promo- 
tion of  agricultural  work.     It  vrould  appear  that  the  greatest  help  has 
been  received  from  the  United  States  Department  of  Agriculture,  and  that 
the  experiences  of  the  Smith-Hughes  vocational  schools  and  of  the  State 
agricultural  colleges,  particularly  the  Extension  Service,  have  also  been 
very  instructive.     The  two  well-known  Negro  institutions,  Hampton  and 
Tuskegee,  received  frequent  mention,  being  especially  influential  in  In- 
dia and  Africa.     The  Danish  folk  schools  are  mentioned  particularly  by 
workers  in  Japan  and  Korea..,,." 
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Section  4 
MASKEI  qUOTATIOlTS 

Farm 

Products  Hov,  30. — Livestock  prices  at  Chicago:     Slaughter  cattle,  calves, 

and  vealers:     steers  (1100-1500  Its.):    good  and  choice  $7,75-12,75; 
cows,  good  and  choice  $3.75-5;  heifers  (550-850  IIds.):  good  and  choice 
$6.25-9,75;  vealers,  good  and  choice  $5,50-7.50;  feeder  and  stocker  cat- 
tle:    steers,  good  and  choice  $3, 50-7*    Heavy  weight  hogs  (250-350  Ihs.): 
good  and  choice  $4.20-4,40;  light  lights  (140-160  Ihs,)!  good  and  choice 
$4,25-4,40;  slaughter  pigs  (100-130  Ihs.):  good  and  choice  $3.75-4,25, 
(Soft  or  oily  hogs  and  roasting  pigs  excluded  from  ahove  quotations.) 
Slaughter  sheep  and  lamhs:    lanhs,  good  and  choice  (90  Ihs.  domi)  $5,25- 
6,25;  feeding  lamhs  (range  stock)  meditun  to  choice  $4-5, 

Grain  prices:    No,  1  dark  norther  spring  wheat  (ordinary  protein) 
Ilinneapolis  72-1/8-74-1/8^^;  ITo.  2  red  winter,  Chicago  55^^',  St.  Louis 
56-5/8-58-3/8{z5;  Kansas  City  55f^;  Ho.  2  hard  winter  Kansas  City  48|w50f^; 
llo,  3  mixed  corn,  Chicago  38^^-39-|cJ(new) ;  Ilinneapolis  43-44^;  Kansas  City 
43|^.44|^.  jjo,  3  yellow,  Chicago  37^-40^^  (new);  Minneapolis  49-50^;  St. 
Louis  39-39^^^;  Kansas  City  44^-46^^;  Uo.  3  white  oats,  Chicago  23i-25f^; 
Minneapolis  26f-27f^^;  St,  Louis  27 fJ;  Kansas  City  28-30^^, 

Average  price  of  Middling  spot  cotton  in  the  ten  designated  mar- 
kets advanced  2  points  to  5,72^^  per  l"b.    On  the  corresponding  day  one 
year  ago  the  price  stood  at  9.65^^,    Decemher  future  contracts  on  the  New 
York  Cotton  Exchange  advnaced  1  point  to  6,07^^,  and  on  the  ITew  Orleans 
Cotton  Exchange  declined  2  points  to  6,01^, 

Wholesale  prices  of  fresh  creamery  hutter  at  llew  York  were:  92 
score,  30|-{^;  9J  score,  30^;  90  score,  28-|^, 

ITholesale  prices  of  ITo,  1  fresh  American  cheese  at  Hew  York  were: 
Flats,  13-|-15^;  Single  Daisies,  14:|--14f{^;  Young  Americas,  14|--15^« 
(Prepared  "by  Bureau  of  Agricultural  Economics,) 


LY  DIGEST 


Prepared  in  the  Press  Ser\'ice,  Office  of  Information,  United  States  Department  of  Agricultare,  for  the  pnrpose  of 
presenting  ail  shades  of  opinion  as  reHected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
Is  to  reflect  tlie  news  of  importanoe. 


VOL.  XLIII,  NO.  53  •  Section  1  Decenfoer  2,  1931 

HOME  A  program  aimed  at  promoting  home-ovmerijhip  in  the  United 

OTOERSHIP  States  and  reviving  the  "building  industry  will  "be  sought  "by  S.OOO 

COMEEREtJCE         or  more  delegates  to  the  President's  conference  on  home-huilding  and 

home-ov/nership ,  which  will  hegin  a  four-day  meeting  at  Washington 
today,     (Press,  Dec.  2.) 


G-IME  The  Few  York  Times  today  reports:     "A  serious  shortage  in 

COITPEHEITCE         the  v/ild  duck  supply  in  this  country  and  Canada  has  "brought  the  need 
for  an  immediate  restoration  program  to  the  forefront  of  discussions 
among  leading  game  officials  and  sportsmen  at  the  American  Game  Conference,  and 
they  are  expected  to  agree  on  a  definite  plan  for  financing  this  work  at  the  con- 
cluding session  today  at  Hew  York.    Paul  G.  Redington,  Chief  of  the  United  States 
Biological  Survey,  in  presenting  the  waterfovd  prohlem  to  more  than  400  gar.ie  ex- 
perts at  the  conference  yesterday,  said  there  was  'incontroverti'ble  evidence'  to 
show  a  progressive  decrease  in  the  duck  population,  and  warned  that  drastic  action 

must  be  taken  to  save  the  fov;l  and  to  increase  the  supply  Mr»  .Redington  urg^d 

that  all  conservation  and  sportsmen's  organizations  agree  on  a  unified  program  to 
solve  the  pro"blem» 

"C.  A.  Hayden    of  Calgary,  Al"berta,  president  of  the  Canadian  Pish  and  Game 
Protective  Association,  A.  E.  Etter,  game  commissioner  of  Saskatchewan,  Canada.,,  foid 
officials  of    Minnesota,  IJorth  Dakota,  and  Michigan,  agreed  with  Mr.  Redington -s 
findings. . » , ,  " 


TOBACCO  An  Owensboro,  Zy. ,  dispatch  today  says:     "Incensed  because 

PROBLEi^S  III       of  low  prices  offered  them,  a"bout  3,000  farmers  attending  the  open- 
KEiTTUCKY  ing  to'bacco  sale  of  the  season  at  Owens"boro  yesterday  "broke  up  the 

sale  after  hurling  apples  at  the  auctioneers.     They  then  ■unanimously 
adopted  a  resolution  not  to  raise  any  tohacco  next  year.    A'bout  78,000  pounds  of 
dark  leaf  tobacco  had  been  sold  at  two  warehouses  for  an  average  of  $4.61  per  100, 
compared  with  an  average  of  $8,47  on  the  opening  day  last  year,  when  close  to 
500,000  pounds  were  sold  " 


HEW  YORK  CITY  Tlie  press  today  says:     "Reductions  in  hottled  milk  prices  in 

I-^ILK  New  York  City  took  on  the  aspect  of  a  price  war  yesterday  v/hen  the 

Sheffield  Parms  Company,  Inc.,  announced  a  reduction  of  two  cents  a 
quart  in  the  retail  home  delivery  price  of  "both  grade  A  and  grade  B  milk  in  the 
city  and  vicinity.     This  v.-as  in  reply  to  the  action  of  the  Dairymen's  League  and 
Borden's  Parm  Products  Company  on  Monday  in  reducing  prices  on  bottled  milk  to 
stores,  "but  "both  cuts,  it  was  understood,  were  made  to  meet  independent  competi- 
■•■■ion, . ,  . .  " 


NEBRASICA  PARI.IER  The  Nebraska  Parmer  announces  that  with  its  current  number 

BECOMES  it  ceases  its  weekly  issue  and  will  "be  published  bi-monthly  begin- 

BI-MONTHLY  ning  with  the  Decem"bGr  12  number. 
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Section  2 

Business  The  Business  Week  for  Dec°.m"ber  2  says:     "Some  slackening  of  the; 

Conditidns  rate  of  bank  credit  contractien,  slowing  up  of  currency  expansion  and 

"bank  suspensions,  strengthening  of  the  dollar  and  mark  exchanges,  accel- 
erated action  on  G-erraan  reparations  and  debt  problems  by  the  creditor 
powers  may  be  counted  as  condiments  for  the  rather  thin  Thanksgiving 
turkey  offered  in  this  week's  news..*.. All  these  things  offer  some  prom- 
ise that  the  period  of  acute  financial  disturbance  which  has  complicated 
the  depression  will  not  be  unduly  prolonged  and  may  be  definitely  past 
by  spring.     The  postponement  of  railroad  wage  adjustments,  pressure  of 
tax  selling  and  poor  corperation  earnings  reports  have  provided  an  unpal- 
atable giblet  sauce  for  the  security  markets,  but  they  are  standing  their 
disappointments  so  far  fairly  well,  and  commodity  me^rkets  continue  steady 
despite  the  dampening  of  their  earlier  inflationary  enthusiasm.  Mean- 
while most  moasures  of  industrial  and  trade  activity  indicate  nothing 
more  than  stabilization  at  prevailing  low  levels  as  business  prepares  to 
dig  in  for  the  winter  sjid  watch  the  coming  congressional  carnival  of 
political  winter  sports  in  Washington,     Steel  and  motors  appear  most  hope- 
ful of  keeping  some  of  the  home  fires  burning  in  anticipation  of  spring 
improvement,  and  there  is  no  doubt  that  sentimental  expectation  of  a 
fresh  start  after  the  turn  of  the  year  has  strengthened  in  many  lines  of 
busin^.ss.     There  is  nothing  demonstrably  unreasonable  in  this,  despite 
the  bbviaus  obstacles  to  be  overcome,  or  the  apparently  unanswerable 
economic  oracles  who  can  always  prove  by  precedent  that  v/hat  has  happened 
was  inevitable  and  what  will  happen  is  impossible." 

Cotton  An  editorial  in  Parm  and  Ranch  for  llovember  28  says:     "It  has 

Acreage        frequently  been  suggested  by  readers  of  Jarm  and  Sanch  that  instead  of 
Reduction    penalizing  the  producer  by  arbitrarily  reducing  his  acreage,  every  farmer 
should  be  permitted  to  produce  on  as  large  an  acreage  as  he  desires,  but 
put  the  penalty  on  the  product,     W.  W.  Pitzwater,  of  Bonham,  Texas,  in  a 
recent  communication  to  Farm  and  Ranch,  also  suggests  something  along 
this  line,    Mr.  Fitzwater  said:     'The  question  primarily  involved  in  an 
attempt  to  solve  the  cotton  production  problem  is  not  that  we  have  too 
many  acres  of  cotton,  but  that  we  have  too  many  bales.'    Mr.  Fitzwater  is 
of  the  opinion  that  the  acreage  reduction  law  will  not  materially  reduce 
production,  but  that  it  will  result  in  increased  acreage  in  some  areas  of 
the  Cotton  Bolt  and  stimulate  increased  acre  production  in  other  sections. 
Many  men  who  have  planted  but  little  cotton  or  none  at  all  will  becom=* 
cotton  farmers  if  prices  advance,  and  others  will  fertilize  and  cultivate 
intensely  such  lands  as  the  law  allows  them  for  cotton  and  produce  more 
bales  per  given  acreage,  avors  Mr.  Pitzwater,  and  that  seems  to  be  the 
opinion  of  others  who  have  written  Farm  and  Ranch,    As  a  method  to  curb 
overproduction,  Mr.  Titzwater  suggests  that  the  product  be  penalized  on 
a  graduated  plan  after  twenty  bales  have  been  produced.     It  is  Mr.  Fitz- 
water's  opinion  that  should  a  promising  season  increase  acre  production, 
farmers  will  only  pick  the  best,  thus  we  would  have  better  cotton  ajid  a 
better  price  which  in  turn  would  increase  consimiption.     On  general  prin- 
ciples, Farm  and  Ranch  opposes  any  law  which  either  restricts  acreage  cr 
taxes  production  of  agricultural  comiiiodities.    We  grant,  however,  that 
conditions  sometimes  arise  which  may  Justify  restrictive  measures  of  some 
kind.    Generally,  economic  laws  force  people  to  do  the  right  thing  in  the 
p.nd,  although  we  often  wait  until  we  are  pretty  badly  hurt  before  we  -pay 
much  attention  to  them.    Farm  and  Ranch  hopes  the  new  farm  program  will 
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prove  so  successful  and  satisfactory  tliat  we  will  not  need  further  legis- 
lation to  control  production." 

in  editorial  in  Pennsylvania  Farmer  fcr  IJovemlDGr  28  says:  "An 
insurance  company  has  imd  to  take  over  many  farms  located  in  several 
States.    Not  all  its  loans  were  made  vdsely.     Some  of  tha  farms  are  not  ■ 
good  and  never  can  "be  worth  much,  hut  most  of  them  are  good.     Those  who 
are  studying  the  problem  have  come  to  a  few  conclusions,  \¥hich  they 
state,  and  ask  us  for  further  suggestions.     One  of  their  conclusions  is 
to  let  the  had  bargains  go  and  waste  no  more  time  or  money  on  them. 
Another  is  to  leave  no  man  on  the  fanii  where  he  lias  failed  to  meet  his 
obligations.     If  he  wants  a-nd  deserves  another  chance  he  is  to  have  it  on 
another  farm.     It  is  thought  that  with  a  fresh  start  ©n  a  new  place  he 
may  do  better  than  where  he  failed.     Is  this  conclusion  sound?    The  farms 
are  now  rented  on  a  one-year  basis.    Our  main  suggestion  was  to  give 
worthy  tenants  a  long  lease  with  an  option  to  buy  at  an  attractive  price 
at  the  end  of  the  lease.     The  company  does  not  want  the  farms  but  wants 
to  get  rid  of  them  without  loss,  and  this  appears  to  us  the  best  way  to 
work  out  of  them  and  the  beat  way  for  the  tenant  also.     Can  anybody  make  ' 
a  better  suggestion?" 

An  Associated  Press  dispatch  today  from  llsw  York  says:  "The 
German  situation  is  gradually  reaching  its  climax,  and  two  conferences  to 
be  held  in  the  near  future  will  to  a  considerable  extent  determine  the 
economic  and  political  fate  of  Germany.     This  view  was  expressed  in  an 
interview  yesterday  by  Dr.  John  T.  Madden,  dean  of  the  School  of  Commerce^ 
Accounts  and  Finance,  and  Dr.  Marcus  Nadlor,  professor  of  finance,  at  New 
York  University,     They  explained  that  at  present  Germany's  total  aiiwunt  . 
of  short-term  debts  may  be  conservatively  estimated  at  between  $2,200,- 
000,000  and  $2,500,000,000.     Thiis^substantially  above  the  $1,900,000,000 
estimate  in  the  report  of  the  Higgin  committee. ... .Doctor  Madden  and 
Doctor  IJadler  are  well  known  in  the  financial  world  as  director  and  as» 
sistant  director,  respectively,  of  the  Institute  of  International  Finance. 
They  emphasized,  howerer,  that  in  discussing  the  German  situation  they 
v/ere  speaking  strictly  as  individuals,  and  not  as  representatives  of  the  ; 
institute  " 

An  editorial  in  The  Michigan  Farmer  far  November  28  says:  "The 
farmers  of  Michigan  are  not  alone  in  having  trouble  with  their  milk  mar- 
kets.   In  the  Buffalo  area  of  Now  York  State  the  price  of  milk  was  cut 
from  twelve  to  seven  cents  in  a  single  week.     It  is  alleged  that  this 
movement  was  started  to  break  the  farmers'  organization  and  to  bring  con- 
ditions back  to  what  they  were  twenty  years  ago.    Apparently  those  start- 
ing the  cut  expect  dealers  in  other  cities  to  follow  until  the  entire 
area  served  by  the  farmers'  organization  is  affected.     Apparently  also 
the  faimers  are  taking  up  their  belts  with  the  purpose  in  mind  of  fight- 
ing^ fcr  what  they  sincerely  believe  to  be  their  rights.     It  will  be  inter, 
esting  to  Michigan  milk  producers  to  see  how  the  Dairymen's  League 
handles  such  a  situation." 


Radio  s 
and  Popt- 
lation 


c 


The  United  Press  says:  "Radio  sets  instead  of  children  are  in- 
reasing  in  the  United  States,  the  Department  of  Comjiierce  reported  yes- 
terday.  In  April,  1930,  29,980,146  families  had  12,078,345  radio  sets. 
Tae  population  p.-rr  family  in  1930  was  4.1  as  compared  with  4,3  in  1920 
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and  4.5  in  1910,     The  average  population  per  family  was  largest  in  North 
Carolina,  with  4,9,     The  smallest  population  per  family  was  5,5  in*Cali- 
fomia  and  Nevada,    New  York,  Pennsylvania  and  Illinois  each  reported 
more  tlian  a  million  families  having  radio  sets.    New  Jersey  led,  with 
53.5  per  cent,  and  New  York  was  second,  with  57,8  per  cent,.    Only  5,4 
per  cent  of  the  families  in  Mississippi  and  7,6  per  cent  of  the  families 
in  South  Carolina  had  radio  sets," 

Eat  The  Journal  of  The  American  Medical  Association  for  Novemher  28 

Congress      says:     "Of  the  many  congresses  held  in  Paris  the  past  season,  one  of  the 
at  Paris      most  peculiar  wag  the  Congress  on  Rats,  which  convened  at  the  Institut 

Pasteur  in  Paris.     The  initiative  in  its  organization  was  taken  hj^  Prof, 
G-ahriel  Petit  of  the  Ecole  veterinaire  d'Alicrt,  and  it  was  held  under 
the  chairmanship  of  Doctor  Marchoux,    Many  foreign  scientists  partici- 
pated; for  with  the  question  of  rats  was  associated  naturally  the  ques- 
tion of  the  plague.     Geveral  governors  of  colonies  were  present;  likewise 
Mr,  Jitta,  president  of  the  superior  council  of  the  Netherlands,  and  Dr. 
Ricardo  Jorge,  delegate  from  P«rtugal, . , . . In  his  inaugural  address,  Prof. 
G-ahriel  Petit  stated  that,  even  "before  the  war,  the  annual  damage  caused 
"by  rats  to  agricultural  products  was  estimated  at  ahillion  dollars  for 
the  United  States,  $40,000,000  for  Jrance,  15,000,000  pounds  for  England, 
$50,000,000  for  Germany,  and  similar  vast  amounts  for  other  ccimtries. 
Recent  statistics  raise  to  a  hillion  gold  francs  (nearly  $200,000,000) 
the  losses  caused  to  the  national  wealth  "by  the  hordes  of  rodents  that  in- 
fest Erench  territory.        That  is  why  this  year  especially,  in  view  of 
the  International  Colonial  Exposition,  the  second  international  confer- 
ence and  the  Congres  colonial  du  rat    et  de  la  peste  havs  assumed  particu- 
lar  importance. ...  .Rats  are  great  destroyers  of  grain,  "being  more  destruc- 
tive than  all  the  cryptogamic  diseases  com"bined, , , .  .But  deratization  is 
more  difficult  on  land,  especially  in  the  large  grain  fields.  Several 
new  methods  were  explained  during  the  course  of  the  congress,  at  which 
many  communications  were  presented  "by  Mr.  Loir,  Lieutenant  G-eneral  Manera 
of    Rome,  Professor  Petit,  Mr.  Dujardin-Peatimatz,  Hauduroy  and  Neveu 
(vaccination  of  animals  against  the  plague),  and  Mr.  C-o'bert,    Mr.  Loir 
succeeded  in  creating,  "by  process  of  selection,  a  "breed  of  large  cats 
excellent  as  rat  hunt^j-rs,  which,  at  Havre  more  particularly,  have  dem.on- 

strated  their  capacity  fcr  rat  destruction  The  ccnventionists  took  a 

trip  to  Havre  to  inspect  Poctor  Ij.->ir's  lirec^dln^  i-^Iar-^  for  rat--raiching 
cats. " 
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Products  Dec.l. — Livestock  prices  at  Chicago:     Claugiiter  cattle,  calves 

and  vealers:     steers  (1100-1500  I'os.)?  gccd  and  choice  $7.75"12.75;  cows, 
good  and  choice  $3.75~5;  heifers  (550-850  lbs.);  Sood  and  choice  S6.25- 
9,75;  vealersj  good  and  choice  $5,50-7.50;  feeder  and  stocker  cattle: 
steers,  good  and  choice  $3.50-7.    Heavy  v/eight  hogs  (250-350  Ihs.);  good 
and  choice  $4.20-4,35;  light  lights  (140-160  Ihs*);  good  and  choice 
$4,15-4,35:   slaughter  pigs  (100-130  Ihs,);  gord  and  choice  $3.,75-4,15. 
(Soft  or  oily  hogs  and  roasting  pigs  excluded  from  above  quotations.) 
Slaughter  sheep  and  lamhs;     lamhs,  good  and  choice  (90  ITos.  dovrn)  $5,25- 
6,35;  feeding  lamhs  (range  stock)  niediu^n  to  choice  $4-5, 

C-rain  prices:    Uo,  1  dar'k  ncrthern  spring  wlieat  (ordinary  pro- 
tein) Minneapolis  7 2-7 / 8-74-7/ 8 j^;  llo.  2  red  winter,  St.  Louis  56~59-3/8{^ 
(Horn);  Kansas  City  52-57-|{i5  (Horn);  IJo.  2  ha.rd  winter,  Kansas  City  49-|-52^; 
No.  3  mixed  corn,  Chicago  40-|{^;  Minneapolis  43-44^';  Kansas  City  44-|--45|-^; 
lTo»  3  yellow,  Chicago  41^;  Minneapolis  49-50^-?;  Stp  Louis  39-40^5;  Kansas 
City  45-46^-$?:  No,  3  white  oats,  Chicago  24|-.25^';  Minneapolis  26|-27f{^; 
St,  Louis  27^;  Kansas  City  26:^^^^, 

Maine  sacked  ^reen  Mountain  potatoes  mostly  85^-$l,25  in  eastern 
Jo"bhing  markets;  50^  f.o.h,  Aroostook  County  points.    Eastern  sacked 
EoTJJid  Y/hites  80f5-$1.15  in  consuming  centers;  70-78^  f.c.o,  v^estern  New 
York,    Wisconsin  sacked  stock  80-90^  in  Chicago  carlot  market;  mostly  60(z5 
aroujid  Waupaca,  Wis,    New  York  and  midwestern  yellow  onions  joh'oing  at 
85p-$1.75  per  50-l"b,  sack  in  city  markets;  $1,15-1,25  f.o.h.  western  New 
York  points  and  $1.25-1.40  f.o.'o,  southwestern  Michigan  loading  stations. 
New  York  Danish- type  cabhage  $18-27  bulk  per  ton  in  consuming  centers; 
$14-15  f,o,"b,  Rochester  district.    Northern  Danish-type  $1,75  "bulk  per 
cwt,  in  Kansas  City  and  $21-25  per  ton  in  St,  Louis;  $17  f.o.h,  Racine, 
Wis*    Virginia  Jersey- type  sv/eetpotatoes  90i;^-$l,75  per  barrel  in  eastern 
jobbing  centers;  Tennessee  Nancy  Halls  85{^-$1.05  per  bushel  hamper  in  the 
Middle  West,    Best  grade  New  York  Rhode  Island  G-reening  apoles  jobbing  at 
$1.25-1,37-|-  per  bushel  in  New  York  City,  with  Mcintosh  at  $1.50-2  a^id 
Baldwins  90^^  in  that  market;  f.o^bc-  sales  of  Baldwins  at  85^  per  bushel 
tub,  f,o,b,  western  New  York  points,  and  cold-storage  Greenings  weaker 
at  $1, 

Average  price  of  Middling  spot  cotton  in  the  ten  designated  mar- 
kets declined  8  points  to  5, 64f^  per  lb.    On  the  corresponding  da.y  one  yea: 
ago  the  price  stcod  at  9,82i?^,     December  fu.ture  contracts  on  the  New  York 
Cotton  Exhhaiige  declined  6  points  to  6401^,  and  on  the  New  Orleans  Cotton 
Exchange  advanced  6  points  to  5,07^, 

Wholesale  prices  of  fresh  creajnery  biitter  at  New  York  were: 
92  score,  30^^J;  91  score,  30^;  90  score,  28^« 

T/Yholesale  prices  of  No,  1  fresh  American  cheese  at  New  York  were: 
Flats,  13|--15|^;  Single  Daisies,  14-14^^;  Yoiong  Americas,  14^^14^'^ » 
(Prepared  by  Bureau  of  Agricultural  Economics,) 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disa43proval  of  vie^vs  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importanoa. 
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THE  PRESIDENT  The  promotion  of  home  ownership  through  a  reduction  in  cash 

URGES  HOME  requirements  was  suggested  hy  President  Hoover  last  night  in  an  ad- 
BUILDING  dress  at  Washington  which  opened  the  President's  conference  cn  home 

building  and  home  ovmership,  according  to  the  press  today.  The 
President  emphasized  the  financial  factor  involved  in  home  ownership  as  more  import-, 
ant  than  any  other  phase,  although  he  gave  regard  to  the  problems  of  community 
planning  and  like  activities.    He  pointed  out  that  investors  can  obtain  "abundant 
and  mobile  finance  for  50  per  cent  of  the  cost  of  a  home  through  a  first  mortgage." 


TARIPF  CHANGES  President  Hoover  yesterday  made  seven  changes  in  the  tariff 

structure,  raising  two  duties  and  lowering  five,  according  to  the 
press  today.  The  report  says:  "The  levy  on  McKay  sewed  shoes  was  increased  from 
20  to  30  per  cent  ad  valorem  and  that  on  fresh  green  peas  was  raised  from  3  to  3.9 
cents  a  pound.  The  decreases  were:  Crude  feldspar,  from  $1  to  50  cents  per  ton; 
turned  shoes,  20  to  10  per  cent  ad  valorem;  fresh  green  pcppors,  3  to  2.5  cents  a 
pound;  and  egg  plants,  3  to  1^  cents  per  pound.  The  duty  on  window  glass  was  re- 
duced by  25  per  cent.  Changes  were  made  under  the  flexible  provisions  of  the 
Smoot-Kawley  tariff  law  after  they  had  been  recommended  by  the  Tariff  Ccnmissicn. . 


FREIGHT  RATES  Increases  provided  in  eleven  sections  of  the  eastern  and 

western  class  freight  rate  schedules  yesterday  were  suspended  for 
seven  months  by  the  Interstate  Commerce  Commission.     They  would  have  become  effec- 
tive last  night  at  midnight.     The  commission  acted  as  a  result  of  serious  objection 
to  several  phases  of  the  new  rates,  which  included  some  decreases.     Among  the  sus- 
pensions was  that  of  increased  rates  on  potatoes  from  western  trunk  line  territ.fflry 
to  Illinois,    Nebraska  potato  growers  objected  seriously  to  the  Increased  rates. 
Rates  on  cotton  from  Arkansas,  Louisiana,  and  Texas  to  the  East  and  New  England  by 
was  of  New  Orleans  also  were  held  up.     (Press,  Dec. 3.) 


'  PRIZE  STEER  Chicago  dispatch  today  says:     "An  eastern  steer  overthrew 

the  reign  of  the  West  yesterday  and  ruled  as  grand  champion  of  the 
International  Livestock  Show.     This  was  'Briar  Cliff  Thickset,'  a  yearling  Aberdeei 
angus  from  Dutchess  County,  N>  Y.    A  shorthorn  calf,    'Illini  Major'  from  the  Uni- 
versity of  Illinois  herd,  was  adjudged  reserve  champion.     The  new  czar  of  cattia  is 
omed  by  Oakleigh  Thorne,  retired  New  York  capitalist,  and  was  bred  at  Thoime's 
Briar  Cliff  farms  at  Pine  Plains,  but  'Briar  Cliff's'  reign  is  to  be  shcrt-lived 
for  on  Thursday  the  steer  goes  on  the  auction  block," 


BTDIA'S  STATUS  A  London  dispatch  says:     "Prime  Minister  MacDonald  yesterday 

made  a  declaration  of  British  Government  policy  which  brought  the 
dream  of  a  United  States  of  India  a  little  nearer  and  left  the  door  open  for  set- 
~'iing  disagreements  which  still  are  unsolved.     On  the  broad  issues  Mr.  MacDonald 
pledged  his  Conservative  Goverrmient  to  support  the  late  Labor  Government's  policy 
of  a  India  embracing  the  Princes'   States  and  the  British  Indian  Provinces 

alike  " 


Vol.  XLIII,  Ho.  54 


~  2  - 


Deceraber  3,  1951 


Section  2 

British  Alma  Cliesnut    writes  of  "Britain's  Rising  Army  of  Trees"  in 

Forestation  American  ^orests  for  December.     She  says:     "The  World  War  taught  Great 
Britain  the  "unf orgettahle  lesso'n  that  forests  as  well  as  soldiers  and 
gULis  are  needed  for  purposes  of  national  defense.     The  government  today 
is  mohilizing  a  standing  army  of  trees;     Isolated  hy  submarine  warfare 
from  her  foreign  timber  supply —  normally  she  imports  ninety^^five  per 
cent  of  the  wood  she  uses —  Great  Britain  sacrificed  400j000  acres  of 
woodland  during  the  war  years  to  fill  her  "barest  needs.     The  shock  and 
scare  of  this  experience  spurred  her  to  a  peacetime  program  of  foresta- 
tion that  wa  s  hoth  hold  and  impressive  in  its  magTiitude.    Before  1914 
Great  Britain  had  no  forestry  commission,  no  state  forests  and  no  forest 
policy.     Today  the  mother  country  is  moving  resolutely  toward  the  goal  of 
a  home  reserve  of  standing  timber  'sufficient  to  meet  the  essential  re- 
quirements of  the  nation  over  a  limited  period  of  three  years  in  time  of 

war  or  other  national  emergency.'  From  the  Kyle  of  Tonge  in  the  nortb 

.  ernmost  tip  of  Scotland  to  Lands  End  and  the  Straits  of  Dover  plantation 

I  after  plantation  has  sprtmg  up  until  today  the  islands  are  literally 

j|  dotted  with  embryo  forests.     Eighteen  units  at  the  end  of  1920,  fifty- 

I  eight  by  1924,  137  by  September,  1929,  a  total  cf  163,000  acres  actioally 

i  planted  out  by  September,  1930,     Thus  Britain  is  building  her  forests, 

i  She  is  building  them  upon  the  sand  heaths  of  Dorset,  Nottingham  and  Eife, 

upon  the  clialk  do\ms  in  the  south  cf  England,  upon  hill  grazing  land  in 
the  west  and  south  and  the  higher  heather  moors  and  rocky  deer  forests  of 
I  Scotland,    New  forests  are  rising  over  devastated  woodland  and  uproduc- 

tive  coppice.     Tracts  of  1,000  acres  or  more  are  prefarredbut  occasional- 
ly smaller  units,  conveniently  located,  are  purchased.    New  acquisitions 
I  increase  their  size  and  often  the  units  run  together  as  intervening  lands 

are  bcaght  or  leasedo    Of  the  153,000  a.cres  afforested,  over  ninety-five 
,  per  cent  weri,  planted  to  conifers.     Softwoods  grow  faster  and  their  tim- 

\:  ber  is  in  greater  demand.     The  coram.issioners  are  using  them  to  restore 

the  woodlands  depleted  by  the  war,  but,  as  opportunity  presents  itself, 
are  also  acquiring  land  suitable  for  the  more  exacting  broadleaves  and 
experimenting  to  improve  methods  of  raising  them.    VHiile  transplants  are 
most  often  used  in  afforestation  work,  in  many  cases  both  conifers,  such 
as  maritime  pine,  and  hardwoods,  such  as  oak;  have  been  sown  direct  with 
excellent  resijlts. . . , ,  " 

h-Business                   Eloyd  W.  Parsons,  writing  in  National  Grocers  Bulletin,  says: 
Conditions  "  Business  is  now  entering  a  time  when  instead  of  picking  gold  nug- 
gets off  the  ground  the  gold  will  have  to  be  mined.     Corporations  that 
win  profits  will  have  to  work  for  them.    Physics,  chemistry,  psychology, 
physiology  and  biologjr  will  be  required  to  Join  hands  in  order  that  con- 
ditions may  be  improved  and  efficiently  increased.     The  trained  psycholo- 
gist will  have  a  place  in  all  large  organizations.     Tlie  fellow  who  does 
the  bnying  will  be  a  purchasing  engineer,  not  a  purchasing  agent.  It 
will  be  less  serious  for  him  to  make  a  mistake  in  the  matter  of  price 
than  of  quality,  for  inferior  q"uality  may  mean  failure  of  development, 
sacrifice  of  life  and  loss  of  property  Two  yp.ars  ago  we  faced  a  cri- 
sis filled  with  hidden  dangers.     Today  the  lurking  evils  are  exposed — 
the  worst  is  known.     Those  who  see  daylight  ahead  are  not  only  supported 
by  generations  of  precendent,  but  by  most  of  the  available  facts," 


Vol,  XLIII,  ^To«  54 


-  3  - 


Decenfoer  5g  1951 


Indian  An  editorial  in  Facts  A'bout  Sugar  for  December  saysJ     "India  has 

Sugar  replaced  Russiaj  for  the  time  being  at  least,  as  the  favorite  "bugahoo  of 

Tariff         the  pessimist  in  the  international  sugar  market,     Eie  latest  increase  in 
the  Indian  import  duty,  amounting  to  1*8125  rupees  per  cwt.,  a„nd  mailing 
the  duty  equivalent  to  a'bout  2.30  cents  per  pound,  is  hailed  not  only  as 
sounding  the  death  knell  of  Java's  chances  for  further  trade  with  the 
country  which  has  "been  in  recent  years  the  largest  market  for  her  sugar, 
but  also  as  meaning  that  Indian  sugar  will  shortly  invade  the  other  miar- 
kets  of  the  Par  East  and  drive  out  all  other  competitors.     Java  thereupon 
will  be  forced  to  dump  her  sugar  in  Europe,  to  the  demoralization  of  that 
market,  the  international  agreement  will  be  smashed  and  chaos  will  reign 
throughout  the  sugar  world,,,., It  is  not  to  be  gainsaid,  of  course,  that 
India  is  capable  of  producing  all  the  sugar  required  by  her  population, 
or  even  an  excess  above  that  amount,  and  it  is  quite  in  keeping  with  past 
experience  that  the  higher  tariff,  by  adding  to  the  cost  of  placing  for- 
eign sugar  on  the  Indian  market,  will  result  in  an  expansion  of  the  domes**- 
tic  output  of  the  kinds  of  sugar  formerly  imported.    But  changes  of  this 
sort  always  come  about  gradually  and  those  who  know  British  India  realize 
that  it  is  not  a  country  in  which  revolutionary  economic  or  industrial 
changes  are  likely  to  take  place  overnight.     The  most  immediate  effect  of 
the  high  tariff  now  in  force  is  likely  to  be  a  lowering  cf  the  rate  of 
sugar  cons"amption  in  India  on  account  of  the  increased  cost  of  the  com- 
modity* " 

Livestock  An  editorial  in  Pennsylvania  Farmer. for  November  28  says;     "E.  W.  ■ 

Records       Sheets,  Chief  of  the  inim.al  Husbandry  Division  of  the  U.  S.  Department  of 
Agric^alture,  believes  the  time  has  come  when  we  should  have  a  national 
record  of  livestock  performance,  a  measure  of  excellence  which  would  say 
with  authority  just  how  good  a  hog,  a  horse,  a  steer  or  a  sheep  is,  as  we 
measure  the  merits  of  a  dairy  cow  by  scales  and  test  under  official  supor- 
vision.     The  advantages  of  such  a  record  are  plain.     It  would  furnish  the 
breeder  with  a  working  chart  by  which  he  might  plan  a  constructive  breed- 
ing program.     It  would  provide  a  basis  on  which  to  compute  value.    And  it 
would  encourage  efficient  production  and  thereby  promote  profit.     The  rea- 
son why  something  of  the  sort  has  never  come  into  practice  is  that  the 
measures  which  could  be  applied  to  livestock  are  too  complicated,    Vi^e  may 
have  enough  information  on  which  to  compute  the  sisanding  of  a  beef  animal, 
for  instance,  but  it  is  so  involved  that  only  an  experiment  station  or  an 
exceptional  breeder  could  bother  with  it.     If  some  simple  measure,  like 
the  scales  and  Babcock  test,   could  be  devised,  that  would  turn  out  the 
answer  in  a  few  figures,  the  record  for  performance  idea  for  livestock 
would  be  mal<:ing  headway.    Lack  of  such  measure  is  its  present  serious 
drawbackj  but  with  the  increased  attention  such  measures  are  getting  it 
may  be  that  a  standard  to  measure  performance  of  all  fai-m  animals  may  be 
available  some  day.    It  would  bolster  opinion  with  facts,  and  for  that 
reason  is  to  be  desired,  but  without    present  knowledge  and  different 
market  preferences  it  is  not  yet  practicable." 

Milk  Lab-  An  editorial  in  The  Michigan  Farmer  for  November  28  says:  "In 

©ratory        the  Pure  Milk  Association  of  Chicago  a  laboratory  is  maintained  to  test 
the  quality  of  the  milk  delivered.     Samples  of  milk  are  placed  on  slides 
by  the  field  men  at  the  delivery  points  in  the  country.     These  are  sent 
to  the  laboratory,  strained,  examined,  and  photographed  by  experienced 
bacteriologists.     Then  by  studying  these  slides  it  is  possible  to  detect 
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whether  faulty  milk  is  due  to  the  condition  of  the  cows,  the  utensils, 
or  the  methods  of  handling  the  milk.    With  this  information  it  is  possi- 
ble to  run  dovm  any  trouble  and  keep  a  high  quality  of  milk  on  the  mar- 
ket—  the  one  thing  that  does  most  to  improve  consumption  of  all  farm 
products. " 


Section  3 

Department  of 

Agriculture  T»  Swann  Harding,  writing  on  "A  Modern  Educational  Plant"  in  The  . 

Scientific  Monthly  for  December,  says:     "It  so  happens  that  the  United 
States  Department  of  Agriculture  is  nothing  more  nor  less  than  a  strictly 
modern  educational  plant  which  has  efficiently  utilized  the  latest  niodel 
mechanisms  for  educational  purposes.    It  must  be  viewed  as  an  educational 
institution.     To  view  it  through  the  eyes  of  competitive  business  exist- 
ing in  a  profit  economy  is  altogether  v/rong.     Note  that  I  do  not  say 

business  is  wrong.    Business  has  to  be  what  it  has  to  be  in  this  age  

The  Department  of  Agriculture  maintains  scientific  laboratories  wherein 
fundamental  research  is  performed.    But  it  does  not  intend  that  this  new 
knowledge,  actually  created  by  its  experts  and  therefore  its  most  valu- 
able product,  shall  be  sealed  away  on  shelves  from  the  light  of  day.  Even 
ii  it  wished  to  do  so  the  departmsnt  would  not  dare  hoard  the  knowledge 
it  develops.     If  it  could  not  enlist  the  cooperation  of  the  press  and  the 
radio  industry  in  the  task  of  acquainting  the  public  with  the  results  of 
its  activities,  other  means,  which  would  be  far  more  expensive,  would 
have  to  be  devi sed, ,,, .Hence  the  Department  of  Agriculture  does  not 
hoard  its  knowledge.    It  effects  the  distribution  of  its  product,  if  I 
must  use  business  terms  to  gain  the  confidence  of  "business  men.     It  ef- 
fects this  distribution,  I  venture  to  say,  more  efficiently  than,  indus- 
try today  effects  the  distribution  of  its  products,  for  every  economist 
will  tell  you  that  our  system  of  distribution  is  not  what  it  should  be. 
The  Department  of  Agriculture  accomplishes  the  distribution  of  its  prod- 
uct, knowledge,  by  strictly  modern  means.,...  So  far  as  isy  knowledge 
extends  I  believe  there  is  no  educational  institution  in  America  today 
which  utilizes  modern  means  for  the  diffusion  of  knowledge  so  effectively 
as  does  -the  Department  of  Agriculture.     There  is  no  diversity  or  diffu- 
sion of  interest  here  The  point  really  at  issue  is  whether  the  citi- 
zen's contributions  to  his  government  in  the  form  of  taxes  should  be  used 
for  socially  beneficial  ends  or  not  Today  in  the  Department  of  Agri- 
culture we  have  a  very  modern  educational  plant  thoroughly  equipped  to 
discover  new  knowledge  and  to  diffuse  it.     Is  such  a  plant  socially 
justifiable?     If  its  research  activities  are  Justifiable  has  it  any  right 
to  diffuse,  by  the  best  means  at  hand,  the  knowledge  it  has  discovered? 
Is  it  likely  that  any  enlightened  person  woiild  answer  these  two  questions 
in  the  negative?  " 
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Section  4 

Faim  MEKET  QUOTATIONS 

Products  Dec, 2. — Livestock  prices  at  Chicago:     Slaughter  cattle,  calves, 

and  vealers:     steers  (1100-1500,11)3.)  good  and  choice  $7.50-12.75;  cows, 
good  and  choice  $3.50-5;  heifers  (550-850  lbs.),  good  and  choice  $5.25- 
9.50;  vealers,  good  and  choice  $5-6,50;  feeder  and  stocker  cattle: 
steers,  good  and  choice  $3.50-6.75.    Heavy  weight  hogs  (250-350  lbs.), 
good  and  choice  $4,20-4,40;  light  lights  (140-160  lbs,),  good  and  choice 
$4,20-4.40;   slaughter  pigs  (100-130  lbs.),  good  and  choice  $3.75-4,15, 
(Soft  or  oily  hogs  and  roasting  pigs  excluded  from  above  quotations.) 
Slaughter  sheep  and  lambs:     lambs,  good  and  choice  (90    lbs,  down)  $5.25- 
6,25;  feeding  lambs  (range  stock)  medium  to  choico  $4-5. 

Grain  prices:    No.  1  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  71-7/8-73-7/8^25;  No.  2  red  winter,  St.  Louis  58-59^;  Kansas 
City  54^-58{^;  No,  2  hard  winter,  Kansas  City  52-53^<5;  No.  3  mixed  corn, 
Chicago  39:1-405^  (New);  Minneapolis  41-42fJ;  Kansas  City  43-44^;  No.  3 
yellow,  Chicago  39-40^  (New);  Minneapolis  47-48^;  St.  Louis  38^^Z9^(p; 
Kansas  City  44-45^^;  No.  3  white  oats,  Chicago  25^-26{25;  Minneapolis  26-|- 
27^tp;  Kansas  City  26-31 

Maine  sacked  G-reen  Mountain  potatoes  $0,85-1,10  per  100  lbs.  in 
eastern  cities;  47-|--50{zJ  f.o.b,  Presque  Isle*    Eastern  sacked  Round  ^fcites 
905^-$l  in  city  markets;  55-75^  f.o.b,  Rochester,    Wisonsin  sacked  stock 
80-95^  carlot  sales  in  Chicago;  mostly  60^  f,o,b,  Waupaea,    Nev;  York  and 
Midwestern  sacked  yellow  onions  $1,25-1,75  per  50-lbs,  in  consuming  cen- 
ters; $1,25-1,50  f,o,b,  Rochester,    Virginia  East  Shore  Jersey  type 
sweetpotatoes  90^-$2  per  stave  barrel  in  the  East.  Tennessee  Nancy  Halls 
85-95{zJ  per  bushel  hamper  in  midv/estern  cities.    New  York  Danish  type  cab- 
bage $20-27  bulk  per  ton  in  terminal  markets;  $14-15  f,o,b«  Rochester, 
Northern  Danish  type  $23-25  in  St,  Louis;  $16-17  f.o.b.  P^cine.  New 
York  Mcintosh  apples,  No,  1,  2^  inches  up,  $1.75-2;  Rhode  Island  Green- 
ings $1.25  per  bushel  basket  in  New  York  City;  Baldwins  80-85^z5  f,o,b, 
Rochester,    Virginia  Staymans  90jzJ-$l,12|-  in  New  York  City, 

Average  price  of  Middling  Spot  cotton  in  the  ten  designated  mar- 
kets advanced  4  points  to  5,68^  per  lb.     On  the  corresponding  day  one 
year  ago  the  price  stood  at  9.62^zJ,    December  future  contracts  on  the  New 
York  Cotton  Exchange  advanced  3  points  to  5,99{z5,  and  on  the  New  Orleans 
Cotton  Exchange  declined  5ppoints  to  5,96^^, 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were:  92 
score,  30|$^;  91  score,  30^^;  90  score,  28^z5, 

Wholesale  prices  of  No,  1  fresh  imerican  cheese  at  New  York  were: 
Elats,  13i--15|5^;   Single  Daisies,  14-14|{z^;  Young  Americas,  14^-141^. 
(Prepared  by  Bu.  of  Agr,  Econ,) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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5^1.^™  ^    ,  '^oa-rd  of  directors  of  the  Maniif acturer s  Trust  Co.  end. 

HAi.JL  msm^        of  the  Chatha-i  Phenix  National  Bank  &  Trast  Co.  yesterday  voted  to 

raerge  the  tro  institutions,  according  to  the  press        today.  The 
in  P-PP.      -  ^/rV'r^r^"^'  '''^'^^     ^""^  comoined  reso^ji-ces  of  $550^,000,000  and  de^oosits 
.or  ^tre^irlP-nf  -^^^^o^^cenent  'of  the  merger  was  made  hy  Harvey  d".  Gio~ 

son,  president  oi  r,„e  ilanuJ8,cturer s  Trust,  New  York. 


MET?  YOPTT 

^  ^^e^'  dispatch  today  ';ays:  "As  a  result  of  the  two- 


MXi.lL  oui  cent-a-quort  reduction  in  the  price  of  oottled  delivered  milk  an- 

nounced this  .veek  by  the  large  distriouters  in  the  metrdooli^an 
a  month,  accordSxt'io  -re^  Tt^  ^^'''^  "-^-^^^^  -ill  lose  $2,000,000 

e^l  Ji^^^?-!:--  ™l  .epres;iont  ;adinr;o  th 

thousands  of  peo-oie^!?n.        °  ^^^''^  xxnancxal  misery  into  the  lives  of  additional 


TOBACCO  EMBARGO  An  ef-"nrt  tn  o^f  .  . 

UEGSD  order  ni,tW?tl-^  reversal  of  Secretary  Mellon' s  recent 

"^J^-^tp  ;  ^^'Portation  of  a^^atra  cigar  .rasper  tobacco 

.a.  u..,.e^;yesterday  oy  a  group  of  Connecticut  Valley,  pio-ida  anc^ 
Lo..man,  accord  in"  tel^e°wer  fT'""         appeared,  before  Assistant  Secretary' 
additiinal  time  to  "i^;  b'  e'      1^"^*^  ^e^/^'^"'  ^^^^^^  "^^^  delegation  obtained 
1932    the  -orodlt  -  '^^'^'^^  1^30,  barred  after  Jenuar-r  1 

production  o-"^^.ti  tob^oon  treasury  decided  that  the  domestic 

^O'^^cco  was  inefficient  for  the  cigar  indurtry." 

RUSSIAN-  I'lEW  F-Itpv  ^ 

1IVS--YEAE  PLM    Tines  todav  repor^^^^?^; ;  Tn'^'T  ^;P^? ^^^ntative  of  the  Ne'.  York 

Centr:i  Cor.^iitPP  ^  t^^at  Joseph  stalm,  as  Secretai'y  General  of  the 
ni^r'n^o^i;^    ,°  Com^^nist  uarty,  i,.ued  a  statement  last 

discuss  the  ^relimina-n^i^f  ^"^'^  ^^^ference  would  be  held  January  30  tc 

1933.  "        ■        "  P-oSxam  .or  che  second  Pive-Year  Plan,   to  begin  January  1, 

uini.-tp-.  dispatch  today  states  that  the  cabinet  of  Prine 

S^^;        Oo.^:^^  over^^ehning  victory  i^^h:"" 

0^  a  responsible  federal  goverLent  in  Mia!  eventual  establisb.ent 

GSRMAN  POOD  A-qp-i-     r^-  ~~ 

HEGULATIOH         ties  lorodicted  vji^e^d^v        f^^^^^hat   Gennan  government  authori^ 
tatorial  Po.^..^  o;er^f:^^-:.--r  sS^^jf 
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Section  2 

Dairy  C.  B.  Demnanj  a  meinoer  of  the  Federal  larm  Board,   said  in  an 

I.^arketing    address  "before  a  meeting  of  the  Sanitary  Milk  Producers  Association  of 
Organiza-    St.  Louis  this  morning:  "Prgd-ucers  of  dairy  products  now  have  active 
tion  marketing  organizations  in  all  the  large  cities  of  the  Central  West  and 

East,    producers  supplying  the  St.  Louis  m.arket  have  he  en  among  the  last 
to  organize.     The  organization  \70rk  now  under  ra;^  in  St.  Louis  ^^dll 
place  the  producers  in  a  position  to  sell  their  mil!:  on  the  same  basis 
as  do  milk  producers  in  other  large  cities*     Tiie  program  of  the  Sanitary 
Milk  Producers  Association  is  sound  and  merits  the  support  of  all  inter- 
ests in  the  St.  Louis  market.     I  would  like  to  empha.Hize  that  the  pro- 
gram of  this  cooperative  association,  as  is  the  practice  of  cooperative 
milk  "bargaining  associations  in  other  markets,  aids  the  entire  dairy 
industry  of  the  milk  shed...." 

German-  A  Lrcmen  dispatch  sa,ys:  "Plans  to  have  the  P.eich  guarantee  the 

Egyptian     payment  for  45, 000  hale s  of  Egyptian  cotton,  for  ^-hich  negotiations 
Cotton         have  oeen  in  progress  at  Bremen,  h^ave  encountered  strons:  opposition  fron 
Deal  local  "broker^  who  have  instructed  their  reoresentatives  at  Cairo  to  pre- 

vail on  the  :^;overnnent  there  to  break  off  official  negotiations.  The 
German  te::tile  industry  arjiually  requires  about  30,000  bales  of  the 
Egyptian  product.     The  attempts  to  reach  an  agreement  with  the  Egyptian 
Legation  in  Berlin  having  failed,  the  intervention  of  the  Reich  is 
sought  in  certain  private  quarters,  v^diich  has  provoked  a  protest  from 
mo  s  t  br  oke  rage  f i rra  s . . . . "  ■ 

Grass  into  The  New  York  Times  today  says:  "A  method  of  successfully  puri- 

Cloth  fying  ramie,  the  oldest  and  strongest  vegetable  fiber  known,  has  at 

last  been  found  and,  according  to  indications,  the  -obm  process  is  likel;; 
to  effect  a  revolution  in  the  textile  and  affiliated  industries,  it  was 
learned  ye sterday. .  . , A  process  has  been  perfected,  without  the  use  of 
sulphuric  acid,  which  successfully  removes  the  gun  and  other  impurities, 
and  the  resulting  fiber  and  ;-arn  appear  to  have  met  every  test  by  noted 
chemical  exioerts,  by  textile  and  fabric  makers... The  process  has  been 
perfected  by  the  Universal  Piber  Corporation,  Hew  York,  under  the  direc- 
tion of  Dr.   Samuel  S.  Sveland,  chemist,  electrical  engineer  and  inven- 
tor, who  has  made  research  his  hobby  for  the  last  tvrenty-five  years....'! 

^^^ia^-  An  editorial  in  The  -Wall  Street  Journal  for  December  3  says: 

Cotton         "production  of  Indian  cotton  for  the  current  season  is  estimated  by 
the  C-arside  service  at  5,400,000  running  Indian  bales,  compared  with 
5,731,000  a  year-  ago  and  6,222,000  two  years  ago.     There  is  a  consid- 
erable decrease  in  the  carryover  also,  which  brings  the  total  supply  to 
8,400,000  bales  for  this  season  against  9,111,000  a  year  ago  and 
9,944,000  two  years  ago.... These  figures  do  not  represent  the  entire 
Indian  crop,  but  cover  that  part  that  is  available" for  mill  and  export 
use.     Consumption  in  Indian  mills  for  the  first  four  months  of  the  sea- 
son approximates  that  of  the  1929-30  season  which  was  unusually  large. 
The  inference  is  that  price  will  not  offer  special  inducements  to  con- 
sumers to  use  more  Indian  cotton  than  American  unless  there  should  be 
some  more  ai'tificial  price-fixing  here.     So  long  as  prices  are  permittee 
to  tell  the  truth  in  regard  to  supply  and  demand,  present  conditions 
favor  an  increase  in  consumption  of  American  cotton  over  that  of  the  pasi 
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year.    Porrardings  of  jtoericarx  cotton  to  mills  of  the  European  conti- 
nent Bi^Q  not  quite  as  large  as  a  year  ago,  'out  in  the  past  two  weeks, 
according  to  the  Gar  side  service,  there  has  teen  some  improvement. 
Englisli  mills,  however,  are  taking  more  than  a  j/ear  ago.    The  interna- 
tional situation  must  always  he  taken  into  consideration  in  connection 
with  cotton  consumption  hy  English  mails.    Both  China  and  India  are 
looked  upon  as  important  markets  for  finished  goods  and  the  situation 
in  those  countreis  makes  the  outlook  for  sales  of  goods  somewhat  un- 
certain, , , 

Morgentha'u  Henry  Merge nthau,  jr.,  New  York  State  Conservation  Commis- 

on  l\[ew  York    sioner,  speaking  December  2  before  the  American  Game  Conference  at 
Forests       Hev/  York,  revealed  that  he  did  not  regard  the  contemplated  1,000,000- 
acre  program  as  the  final  step  in  reforestation  efforts  by  the  State, 
according  to  the  press  of  December  3.     "I  am  rather  confident,"  he 
said,  "that  when  this  program  is  near  completion  its  effects  will  be 
so  plainly  beneficial,  and  the  plan  itself  revealed  as  so  sound,  that 
the  people  of  the  State  will  wish  to  extend  it  so  as  to  absorb  all  the 
land  in  the  State  primarily  suited  for  growing  trees  and  for  recreation 
Uses."    I.ir.  Morgenthau  explained  the  plan  of  his  department  by  which 
land  to  be  reforested  under  the  enlarged  reforestation  program  are  to 
be  converted  into  public  hunting  and  fishing  grounds,  a  use  which  he 
said  TOuld  not  at  all  conflict  with  the  growth  of  the  young  trees. 
"This  accession  of  tlie  million  acres  to  our  open  hunting  and  fishing 
areas,"  he  -aid,  "will  more  than  compensate,  I  believe,  for  the  yearly 
increase  in  the  area  posted  a,£-8,inst  hunting  and  fishing  by  farmers  and 
estate  onmers."     .  . ';  ,    '.' '      '  . 

Motor  Trans-                An  editorial  in  The  Progressive  Farmer  and  Southern  Ruralist 
port            for  December  1-14  says:  "In  all  history  no  single  means  of  commercial 
trans'oor tation  has  had  such  spectacular  growth  as  we  liave  witnessed  in 
the  movement  of  farm  products  by  motor  truck  diiring  recent  years.  At 
present,  .notor  tinicks  are  handling  approximately  one-sixth  of  the  total 
tonna.:-e  of  fresh  fruits  and  vegetables  transported  twenty  miles  or  more 
to  market,     Tl'iey,  moreover,  are  handling  an  enormous  volume  of  hogs, 
;ooultry,  dairy  products,  cotton,  timber,  and  grain.    And  where  the  aver- 
age trip  of  the  m.otor  truck  a  few  yearz  ago  was  a  matter  of  just  a  few 
miles,   trips  have  increased  to  where  they  now  are  regularly  covering 
distances  as  great  as  four  to  six  hundred  m.iles.    Millions  of  bales  of 
cotton  at  the  mom.ent  are  being  picked  up  in  the  very  heart  of  the  Cotton 
Belt  and  hauled  to  such  centers  as  Galveston,  ITew  Orleans,  and  other 
ports  along  the  Gulf  and  South  Atlantic  coast.     Cotton  seed  in  increasii-v 
tomage  is  being  delivered  by  truck  direct  to  the  oil  mills.  Countless 
thousands  of  truckloads  of  fruits  and  vegetables  move  from  the  South 
Atlantic  and  Gulf  States  to  markets  throughout  the  mid-continent  area, 
and  even  to  those  in  the  East.    A  few  days  ago  we  witnessed  a  number  of 
double-deck  trucks  discharging  their  loads  of  hogs  at  one  of  our  south- 
ern packing  plants.     These  hogs  v.'ore  picked  up  at  the  feedlot  and  de- 
livered direct  Up  to  the  first  of  llovem'oer,  306,000  pounds  of  live 

poultry  had  been  delivered  by  truck  to  the  IJew  York  m.arket  from  Vir- 
ginia, Hest  Virginia,  and  North  Carolina.     And  so  it  is  that  we  are 
witnessing  a  veritable  revolution  in  transportation  and  marketing. 
Interior  points  that  used  to  be  important  market  centers  for  farm  and 
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timber  Torouucts  are  fading;  ont  of  tb.e  pictm-e.     On  the  other  hanc'.,  big 
terninal  "')roce ssin^;  institutions  remote  from  the  farra  arc  gu-ffering: 
a.  similar  fate  because  it  is  more  economical  for  the  farmer  to  haul 
his  products  to  similar  plants  clo;:er  home.     The  effect  is  to  decentraL 
ize  certain  tj^pes  of  indu^.tr^.     Cotton  mills  are  buying  direct  from  the 
fann  in  increasin^^  volume.    And  to  m.cet  the  new  competition,  freight 
rates  in  whole  sections  have  undergone  radical  reductions.    Fnat  the 
future  ydll  bring  in  further  development,  we,  of  course,   can  not  noiv 
determine.    But  it  is  safe  to  say  that  the  farm  truck  as  a  means  of 
transToorting  farm  products  is  not  only  here  to  stay  but  is  destined  to 
play  an  increasingly  important  role," 

Radio  from  "Direct  radio  service  with  Hew  Yor>:  and  Berlin  was  made  avail 

Venezuela    able  to  t!ie  Venezuelan  public  on  July  24,  1931,  with  the  formal  opening 
to  Berlin    ©f  the  powerful  new  radio  station  recently  constructed  by  a  German  com- 
pan.y  in  the  city  of  Maracay. . .  .'Eie  opening  of  the  station  now  brings 
Venezuela  into  radio  communication  with  Hio  de  Janeiro,  Buenos  Aires, 
llercico  Citj'-,  Habana,  and  other  American  capitals  by  relays  from  New 
Yorh  and  m.alies  it  possible  for  her  citizens  to  speal:  to  persons  in  all 
parts  of  Europe  through  the  station  in  Berlin...."  (El  Universal, 
Caracas,  July  24.) 

South  Dakota  An  editorial  in  The  Daily  Argus-Leader  ( Sioux  Falls,  S.Dak.) 

Fanning       for  Hovemher  23  s;iys:  "The  Britton  Journal  directs  attention  to  the 
steady,   though  curtailed,  income  flowing  into  many  South  Dal.ota  fari'n 
com.munitie throrrh  the  sale  of  butter,  eggs  and  poultry.     It  explains 
that  revenue  from,  these  sources  is  particularly  appreciated  in  areas 
where  mono;-  fror  the  crops  is  of  negligible  consequence  as  a  result  of 
the  drought  and  low  prices.     It  is  desirable  that  this  feature  of  farm 
activity  be  mentioned  Just  now.     Cu.rrent  conditions  demonstrate  graphi- 
cally the  advisability  of  a  rural  income  obtained  from  diversified 
sources.     In  addition  thereto,  the  products  obtained  from  these  other 
activities  supply  food  for  the  farm  families  and  reduce  the  expenditure 
re  qui  re  d  f  or  th  i  s  pur po  s  e . " 
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MARKET  quOTATIOlS 

Farm 

Products  Dec.  3. — Livestock  prices  at  Chicago:     Slaughter  cattle, 

calves  and  vealers,   steers  (1100-1500  Tds.)  good  and  choice  $7.50  to 
$12.75;  cov's,  good  and  choice  $3.50  to  $5;  heifers  (550-850  Ihs.)  good 
and  choice  $6  to  $9.50;  vealers,  good  and  choice  $5  to  $6.50;  feeder 
and  stocher  cattle,   steers,  good  and  choice  $3.50  to  $6.75.  Heavy 
weight  hogs  (250-350  los.)  good  and  choice  $4.10  to  $4.25;  light  lights 
(140-160  ros.)  good  and  choice  $4  to  $4.25;   slaughter  pigs  (100-130  Ihs.) 
good  and  choice  $3.50  to  $3,85  (soft  or  oily  hogs  and  roasting  pigs 
excluded  from  ahove  quotations).     Slaughter  sheep  and  lamhs:  Larahs, 
good  and  choice  (90  Tos.  down)  $5.25  to  $6.25;  feeding  lamhs  (range 
stock)  medium  to  choice  $4  to  $5. 

Grain:    No.l  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  73i  to  75^^;  No. 2  red  winter,   St.  Louis  57  3/8^  to  59  1/4^? 
(Norn.);  Kansas  City  55scJ;  No. 2  hard  winter,  Kansas  City  52^^  to  53|^ ; 
No,  3  mixed  corn,  Chicago  37;  to  38^  (new);  Minneapolis  402  to  41"a?^; 
Kansas  City  40^  to  4li^;  No. 3  yellow,  Chica;^o  36-i-  to  38|^  (new); 
Minneapolis  462  to  47iJ^;  St.  Louis  38^;  Kansas  City  40^  to  4l2^;  No. 3 
white  or-ts,  Chicago  24f  to  25f(^;  Minneapolis  25|  to  274^;  St.  Louis 
25i  to  26£(^;  Kansas  City  25^^  to  31^^. 

Maine  sacked  Green  Mountain  potatoes  ranged  85^-$1.15  per  100 
pounds  in  e.astern  cities;  few  45^-472"^  f.o.h.  Presque  Isle.  Wisconsin 
sacked  Hound  llHiites  80^-90^  car  lot  sales  in  Chicago  with  f.o.h.  sales 
eo^^.at  Waupaca.    New  York  and  Midwestern  yellow  varieties  of  onions 
iDrought  85^-$1.75  per  50-pound  sacks  in  consuming  centers;  $1.60-$1,75 
f  .o.h,  Rochester.    New  York  Danish  type  calDhage  $20-$30  oulk  per  ton  in 
terminal  markets;  $147$15  f  .0.0.  Rochester,    Northern  Danish  t^'pe  $25 
in  St.  Louis;  $16-$17  f.o.l).  Ra.cine .    Virginia  East  Shore  Jersey  t;^rpe 
sweet  potatoes  90^-$l,75  per  stave  "barrel  in  the  East.    Maryland  and 
Delaware  stock  ^Q^'-^l  per  hushel  hamper  in  city  markets.  Tennessee 
Nancy  Halls  85^-905^        Chicago.     New  York  Mcintosh  apples,  No.l,  2g 
inches  up,  $l,75-$2;  Rhode  Island  Greenings  $1.25-$1,372  per  "bushel  "bas- 
ket in  New  York  City;  Baldwins  85^  f  .©."b.  Rochester.    Virginia  and 
West  Virginia  Delicious  $1.25  in  New  York  City. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated  mar- 
kets advanced  8  points  to  5.76^5  per  l"b.     On  the  same  day  one  year  ago 
the  "orice  stood  at  9.56^.    Decem'^oer  future  contracts  on  the  New  York 
Cotton  Exchange  advanced  6  points  to  6.05^,  and  on  the  New  Orleans  Cotton 
Exchange  advanced  10  points  to  6.06^. 

TJiolesale  prices  of  fresh  creamery  "butter  at  New  York  were: 
92  score,  oOir^;  91  score,  29^/^;  90  score,  28^. 

?&iolesale  prices  of  No.l  fresh  American  cheese  at  Ne^v  York 
were:  Plats,  132  to  Idsd;  Single  Daisies,  14  to  lAfSd'  Young  Anericas 
14t  to  14£-r;.  (Prepared  hy  Bu.  of  Agr.  Econ.) 


"r.p.red  in  the  Press  Serv5co,  Office  of  Informarton.  Unit.d  States  Dop.rt^^ent  of  Agriculture,  for  the  p«n>o.e  of 
'  '■^P^'^^ea  in  tnc  '  ^^f^^^J      '^jnion  as  reflected  in  the  press  on  matters  affecting  agricaltare.  particularly  m 

is  to  reflect  the  news  of  importance.     
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THE  HO!;IS-  (Qualified  approval  of  president  Hoover^  s  plan  to  stimulate 

JUILDIITG-  C01\h    home  ownership  "by  decreasing  the  percentage  of  down  payment  was 
given  "by  the  finance  committee  of  the  home-'ou.ilding  and  home- 
ownership  conference  at  Washington  yesterday.     The  meeting  was  pre- 
sided over  "by  Frederick  H.  Ecker,  president  of  the  Metropolitan  Life 
InsTxrance  Company.     "Every' American  family  which  so  desires  and  is  financially  able 
should  own    it'cs    own  home,"  the  committee  agreed,  but  it  warned  that  all  factors 
should  be  considered  by  a  prospective  buyer,  and  flatly  opposed  the  stimulation  of 
new  building  "until  the  increase  in  population  or  returned  prosperity  justify  the 
broad  building  program,"    Ray  Lyman  Wilbur,  Secretary  of  the  Interior,  and  co- 
chairman  of  the  conference,   told  of  the  need  for  concerted  plans  to  improve  housing 
conditions  and  revealed  that  this  conference  is  considered  by  its  sponsors  as  onl;^ 
preliminary  to  further  work.  (Press,  Dec.  5.) 


SCHOLARSHIPS  PGR  A  Chicago  dispatch  today  states  that  the  names  of  100  boys 

PARM  BOYS  and  girls  living  on  farms  in  thirty-six  States  to  whom  have  been 

AND  GIRLS  awarded  $500  scholarships  to  help  them  through  college,  "^ere  an- 

nounced yesterday,  by  Cyrus  McCormick,  jr.,  vice  president  of  the 
International  Harvester  Company,  which  offered  $50,000  in  scholar- 
ships in  celebration  of  the  centennial  of  the  invention  of  the  reaper. 


lEDERAL  UinOlT  The  National  Pederation  of  Pederal  Employees  last  night 

liEATES  A. P.  OP  L.    withdrew  from  the  American  Pederation  of  Labor  by  a  vote  of 

16,335  to  11,406  of  its  membership,  a  majority  of  4,929  for  withi*. 

drawalj  according  to  the  press  today. 


THE  BRITISH  A  London  dispatch  today  says:  "Heavy  duties  affecting 

TARIPP  n-umerous  articles  under  the  antidumping  act,  which  were  established 

recently  by  the  board  of  trade,  were  confirmed  by  the  House  of  Com- 
mons 3^estera.ay  by  a  vote  of  234  to  37.     In  the  debate  on  the  measure, 
Walter  Runciman,  president  of  the  board  of  trade,  declared  Britain  could  not  afford 
to  ignore  tariff  barriers  set  up  against  British  goods  by  other  nations.*.." 


LATIiniATIOUS  IN  A  Lima,  Peru,  dispatch  December  2  states  that  banlcing  in- 

BAM  PARLEY       terests  of  five  South  American  countries  met  informally  there  De- 
cember 1  to  begin  search  for  a  way  out  of  their  financial  difficul- 
ties.    The  conference  will  open  formally  with  delegates  from  the 
central  banlcs  of  Peru,  Chile,  Colombia,  Ecuador  and  Bolivia  in  attendance.     The  re- 
port says:  "Efforts  to  interest  the  Pederal  Reserve  System  of  the  United  States  in 
South  American  fina^nces  are  expected  to  be  made...." 

A  Lima  dispatch  December  3  says:  "Bankers  of  five  South  American  countries, 
seeking  a  solution  of  their  financial  problems,  met  here  December  2  and  adjonr"~>d^ 
until  Priday  to  allow  a  committee  to  finish  a  program  for  the  confpx'ence,*  . -"^ 
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AuBtralian  A  MeToom-ne  dispatch  today  ^iSiYz:  "The  steamer  Balranald  v-ill 

Spaghetti    leave  for  En::laJid  tomorrow  carr^dng  1,000,000  cartons  of  spaghetti  and 
macaroni,   to  oe  handled  "by  5,000  shops  throughout  G-reat  Britain,  ©ae 
ne^v  industry  is  due  to  the  successful  grordng  of  sxiitaole  red  "heat  in 
South  Australia,  and  the  shippers  hope  eventually  to  supply  Britain  -^ith 
all  of  her  annual  requirements  of  5,000  tons.    Hitherto  Australia  im- 
ported $10,000  worth  of  macaroni  yearly." 

Cyprus  The  Near  East  and  India  for  ITovemoer  19  says:  "Very  consider- 

Agricul-      ahle  improvements  in  the  organisation  of  the  Cyprus  Department  of  Agri- 
ture  cult-ure  have  oeen  effected  in  recent  "--ears  and  efforts  have  "been  made 

to  provide  efficient  service  for  the  agriculturists  of  the  island  and 
for  the  investigation  of  the  po  ssi  oilitie  s  of  additional  industries. 
Experiment  stations  for  wine  and  citrus  have  been  established,  trials 
with  different  varieties  of  cereals  organized,  and  the  acquisition  of 
land  completed  for  a  central  experiment  station  and  an  agricultural 
college.    Additional  nursery  gardens  for  the  gu'^jolj.^  of  planting  mater- 
ial of  good  quality  have  "been  e^taolished,  and  a  consideraole  numher  of 
demonstration  plots  started  in  cooperation  with  gror.'crs  of  vines,  citrus, 
carohs,   olives,  etc.     The  stock  farm  has  heen  maintained  at  a  high  level, 
and  stud  animals  supplied  through  it  to  the  several  stud  stable s  which 
exist  in  various  parts  of  the  island,  whilst  the  veterinary  division  of 
the  department  has  done  good  work  in  the  control  of  anthrax  and  other 
disease^  of  stock  and  poultry.    Efforts  have  also  been  made  to  assist 
the  further  development  of  silk  production  and  to  enco-orage  the  culti- 
vation of  flax.    Assistance  has  been  given  to  to'fecco  growers,  and  an 
instructional  dairy  for  the  production  of  dairy  products  and  cheese,  an 
instructional  apiary,  a  fruit  canning  plant,  and  a  tannery  have  been 
esta.blished.    Agricultural  education  has  been  continued  at  the  Nicosia 
Agricultural  College,  and  a  special  effort  lias  been  made  to  train  the 
teachers  of  elementary  schools  in  the  elem.ents  of  agriculture  with  a 
view  to  the  further  development  of  school  gardens  and  of  the  teaching 
of  biological  subjects  in  the  elementary  schools.     Cereals  cover  the 
greatest  area  of  any  one  tjnpe  of  cultivation  in  C^q^rus.     The  large 
plains  situated  in  vajrious  parts  of  the  island  are  covered  "dth  cereals 
as  a  winter  crop,  and  very  considerable  areas  on  the  hill  slopes  are 
also  grown  in  wheat  and  barley.    Yields  generally  rjre  not  high,  as  the 
land  is  not  in  a  high  state  of  fertility...." 

McKelvie  on  Sam  R.  McKelvie,  foncmv  G-overnor  of  Nebraska,  predicted  at 

Earm  Con-    New  York  December  2  that  agriculture  would  be  the  first^to  recover  from 
ditions        the  degression  and  he  uTged  that  it  receive  the  same  consideration  as 

all  other  intererts  in  the  country.     His  address  was  given  at  a  luncheon 
in^his  honor  at  the  Advertising  Club.      Tlie  foundation  of  fortiines  aa-e 
being  laid  now  by  men  of  confidence,  according  to  Mr.  McKelvie.  Millions 
of  ^  farmers  through  .out  the  co^antry  do  not  know  the  tmeraployment  which 
exists  elsewhere,  he  said. 

Michigan  An  editorial  in  Tlie  Michigan  Farmer  for  November  28  says:  "In 

Apples         his  report  of  the  Grange  sessions,   Stanley  po^^ell  advises  that  he  failed 
to  mention  that  heretofore  Pacific  coast  fruit  iiad  been  used  for  the 
Orange  ritualistic  work,  but  that  this  ;^ear  Michigan  fruit  was  :orovided 
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by  the  Luclington  Fruit  Exchcinge  for  this  purpose.    Michigan  produces 
apples  of  quality,  but  vdien  r-e  try  to  market  the  good  apples  ".dth  culls 
in  the  '^ame  'basket  we  are  playing  into  the  hands  of  our  western  competi- 
tion, even  though  the  little  ^Aormy  apples  may  be  in  the  bottom  of  the 
container  and  the  good  ones  on  top.     The  production  of  quality  fruit 
and  uniform  grading  and  standardization  of  pack  are  the  essentials  for 
getting  Liichigan  consumers  interer^ted  in  Michigan  fruit.     Since  apples 
are  re-oorted  on  eighty-eight  per  cent  of  Michigan  farms  any  effort  that 
will  insure  'Michigan  Fruit  for  Michigan  Folks'  will  certainly  redound 
to  the  benefit  of  Michigan  farmers." 

Q^tie  Interstate  Conraerce  Commission  December  1  authorized  rail- 
roads serving  North  Atlantic  seaports  to  disregard  changes  in  froiglit 
rates  from  eastern  classification  territory/,  due  to  become  effective  .aif- 
onc^G'pVv,  in  so  far  as  they  relate  to  good. s  for  export  and  import.  The 
changes  regult  from  lengthy  investigation.     Inmost  insta.nces,  e:ccept 
on  some  classes  of  farm  products,  the  revision  is  tipward.    Recently  rail 
roads  serving  seaports  asl^ed  that  they  be  permitted  to  retain  the  old 
rates  for  goods  hauled  for  export  and  for  those  imported, (pre ss,  Dec,  2, 

St.  Lawrence  A  new  plan  for  development  of  the  St.  Lawrence  waterway,  modi 

Waterway      fying  a  previous  proposal  for  a  two-stage  project  ha;g  been  suggested  ^oy 
Canada  to  the  United  States,  according  to  the  press  today.     The  report 
says:  "Eie  suggestion  was  made  informally  in  negotiations  loolring  toward 
a  treaty  to  permit  development  of  the  proposed  seaway.     It  adheres  to 
Canada' s  previous  contention  there  should  be  two  dams  in  the  interna- 
tional section  of  the  water^my,  but  would  provide  for  the  building  of 
one  of  them  at  Crysler  Island  instead  of  Ogden  Island.     Tlie  other  dam, 
as  the  previous  plan  contemplated,  would  be  at  Earnhardt  Island.  The 
joint  board  of  engineers  mil  consider  the  suggestion  at  its  meeting  now 
expected  to  tal<:e  place  sb6n«'^  »*••,.. " 

Texas  Cattle  An  editorial  in  Farm  and  Hanch  for  November  23  says:  "'17est 

Texas  Today,'  the  official  publication  of  the  -ivest  Tezas  chamber  of 
commerce,  devoted  its  November  issue  to  the  Texas  Breeder-Feeder  move- 
ment.    The  ^A-cst  Texas  chamber  of  commerce  has  adopted  a  livestock  pro- 
gram as  one  of  its  major  objectives.     Within  the  borders  of  its  terri- 
tory are  the  large  ranches  of  the  State,  and  on  these  ranches  are  bred 
some  of  the  finest  beef  cattle,  sheep  and  gpats  ©f  America.  Tliousands 
of  these  animals  are  annually  shipped  into  the  corn  belt  where  they  are 
finished  for  the  market.     For  years  Texas  has  been  content  to  fui'nish 
the  animals  for  the  farmers  in  other  States  to  feed,  and  undoubtedly  we 
will  ^  continue  in  that  business  on  a  lai'ge  scale  for  many  years  to  come, 
but  it  is  also  on  the  program  that  we  will  malce  a  market  for  our  ovm 
foodstuffs  before  v/e  make  a  mai^ket  for  somebody  else.     The  outcome  of 
this  determination  will  be  the  feeding  of  a  constantly  increasing  number 
of  calves  and  lambs  on  Texas  farms.     It  is  important,  according  to  the 
west  Texas  chamber  of  commerce,  that  the  meat  from  Texas. fed  animals  be 
of  quality  and  that  the  people  of  tiiis  State  consume  their  own  product; 
that  Texas  meat  be  sold  on  merit  and  under  its  o'.m  name..,." 
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THE  JEW  G'OHGBESS  Q^x^e  Associated  press  today  says:  "Congress  meets  today  tc 

TOestle  -a til  mighty  issues  in  a  session  made  significant  by  "businesc 
trrou.lation,  the  approaching  presidential  election  and  close  politi- 
cal divisions.    President  Hoover  early  yesterday  completed  his  annual  message, 
charting  for  the  Pederal  Legislature  a  course  hy  y.hich  he  hopes  to  quicken  the 
stride  of  returning  prosperity.    Leaders  of  hoth  ;oarties  have  placed  economic  legi^- 
lation  at  the  toiD  of  the  session's  prograni.     The  Hoover  moratori-um,  taxes,  agricul- 
tural problems  and  prohibition  also  are  to  receive  early  consideration...." 


lABli  PLEAS'-'.  A  Chicago  dispatch  today  says:  "Three  thousand  farmers 

TO  COHGBESS  from  40  States  assembled  in  Chicago  under  the  banner  of  the  Ameri- 
can Earm  Bureau  Eederation  last  night  for  the  announced  purpose  of 
'laying  doTO  the  law  to  Congress.'  Legal  methods  to  increase  mar- 
ket prices,  reduce  tcjxes,  broaden  credit  sources  and  eliminate  surpluses  'A-ere  some 
of  the  problems  the  farmers  had  on  their  program,  for  a  three-day  convention,  from, 
today  through  TJedne  sday. ..." 


TREASUHY  TO  Secretary  Mellon  announced  last  night  that  for  the  f om-th 

ASK  LOAH  time  this  year  the  Treo.sury  will  borrov;  more  than  a  billion  dollars. 

The  Grovernment  will  offer  a  combination  of  securities  totaling 
$1,300,000,000  and  dated  December  15.     Of  this,  $1,090,000,000  must 
be  used  to  pay  debts  due  on  that  day,  leaving  $210,000,000  for  Government  opera- 
tions until  March  15.  (press,  Dec.  7.) 


POVJEH  BOARD  The  press  today  says:  "Justice  Gordon,  in  the  District  of 

Colum.bia  Supreme  Court,  decided  Saturday  that  the  Senate  had  no 
right  to  change  its  mind  after  confirming  the  nomination  of  George 

Otis  Smith  of  Maine  as  chairm.an  of  the  Power  Comjnission. . . ." 


SOUTHEEH  PACIEIO  A  New  York  dispatch  today  says:  "A  reduction  of  10  per  cer 

SALARY  EEDUC-  in  the  salaries  of  all  officers  and  employees  of  the  Southern  Pacifi 
TION  Railway  Co.,  excepting  those  un.der  contract  or  group  wage  agreements 

has  been  ordered  to  take  effect  January  1,  according  to  an  announce- 
ment made  at  the  offices  of  the  executive  committee  of  the  company 
in  ITew  York  yesterday.  " 

Il-TTSRlTATIOm  A  Basle,  Switzerland,  dispatch  today  says:  "Eor  the  first 

"^■^■^^^  time  since  the  Hoover  suspension  of  debt  and  reparations  payments, 

the  ■'.'^orld  Eanlc  is  able  to  report  a  slight  increase  in  its  resources 
instead  of  a  heavy  decline.     As  the  monthly  statement  shows,  funds 

on  Hov.  30  totaled  1,107,307,600  S^A'iss  francs  (about  $213,000,000),  which  is  about 

$2..  600,000  more  than  on  Oct.  31...." 
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Canadian  A  I.'lontreal  dispatch  December  5  states  that  the  Canadian 

Rail  Wages  Pacific  and  Canadian  National  Railways  have  announced  their  intention 
of  maJ-ing  retroactive  to  IJov.  15  a  cut  of  10  per  cent  in  the  wa?es  of 
their  "running  trades"  employees,  and  the  announcement  was  followed  by 
a  protest  to  the  railways  and  to  the  Department  of  Labor  at  Ottawa  03/ 
the  men  th-a.t  the  employers  had  no  right  to  make  such  a  move, 

Canadian  J.  S.  17oodward,  malting  on  "TJfneat  and  Politics  on  the  Prairies" 

Fiieat  in  the  Autumn  issue  of  Queen's  Quarterly  (Kingston,  Canada)  says: 

"....TThile  vheat  is  only  one  of  the  products  of  this  country,  it  is  the 
principal  product  and  must,  for  some  time  to  come,  be  considered  the 
yardstich  by  which  the  prosperity  of  Saskatchewan  and  Alberta,  at  least, 
will  be  mea,gured.    There  has  been  some  increase  in  dairy  products  and 
in  livestock,  and  there  has  been  a  decrease  in  prices,  not,  perhaps,  on 
a  scale  commensurate  with  the  drop  in  wheat.     If,  however,  it  should 
have  happened  that  world  conditions  brought  about  a  large  decline  in 
the  prices  of  these  products,  with  stabilized  prices  for  wheat,  the 
economic  depression  in  the  country,  on  the  whole,  wotild  not  have  boon 
felt  to  the  degree  prevailing  at  present.    Further,  choreas  the  return 
to  the  farmer  of  the  prairies  has  been  set  down  at  a  figure  for  No.l 
northern  "heat,  at  the  price  of  appro:n:ima.tely  fifty-five  cents  a  bushel 
on  the  average  for  the  crop  season  to  date,  the  co^t  of  transporting 
this  wheat  to  the  European  markets  has  been  estimo^tcd  by  the  Soard  of 
Grain  Commissioners  as  averaging  34t  cents  per  bushel.     It  may,  there- 
fore, not  bo  surprising  to  find  that  simong  those  who  feel  that  direct 
government  assistance  to  the  wheat  producers  is  essential,  if  the  basic 
structure  of  the  is  to  survive,  there  is  a  growing  conviction  that 

something  imst  be  done  to  reduce  these  transportation  costs.     There  are 
those  who  believe  that  the  opening  of  the  Hudson  Bay  route  will  have 
some  bearing  on  this  problem..    E:<:porimental  shipments  through  Churchill 
of  500,000  bushels  arc  under  -.vay  this  fall,  and  it  -"ill  possibly  be 
found  that  an  amount  approaching  ten  cents  a  bushel  mav  be  saved,  pro- 
vided, of  course,  that  this  route  proves  to  be  as  successful  a.s  the 
people  of  the  v.'e stern  provinces  have  for  years  believed  it  will  be. 
Ocean  rates  and  insurance  ^vill  be  the  final  determining  factors,  and 
these  can  be  established  definitely  only  after  sufficient  experience  of 
the  route  under  actual  commercial  tests..,." 


Coffee  Plans  A  Sao  Paulo  dispatch  states  tiiat  coffee  gro^'ers  are  holding 

meetings  in  Sao  Paulo  and  drafting  plans  for  new  demands  on  the  gov- 
ernment for  aid.     Coffee  shipments  for  -'.Ivovember  are  600,000  bags,  prom.- 
ising  a  good  monthly  total.     The  drought  is  still  curtailing  business  in 
the  Northeastern  States  and  the  government  at  Rio  de  Janeiro  is  a-oprc- 
priating  large  sums  for  relief." 

County  Nurses  An  editorial  in  The  Parmer  and  parm,  Stock  and  Home  for  Novem- 

ber 28  sa,ys:  "In  times  like  these  there  is  more  than  ordinary  need  to 
try  to  keep  v.rell,  first,  becau'se  sickness  is  usually  more  prevalent, 
and,  second,  because  most  of  us  can't  afford  to  be  sick.     Since  the 
county  nurse  probably  does  more  to  keep  rural  people  well  than  any 
other  one  person,  it  would  seem,  that  now,  of  all  tiiiBS,  her  work  is 
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particularly  needed.    Yet  some  co-u.nties  are  considering  letting  their 
county  nurses  :'?o  as  part  of  their  tazz  reduction  program.     The  Farmer 
and  F.S.&H.  is  convinced  that  any  such  m-ove  rould  he  just  the  opposite 
of  economy—and  v/e  mean  economy  of  dollars  and  cents  as  '"'ell  as  in 
human  happine  ss , ..." 

Farm  Pests  An  editorial  in  California  Cultivator  for  November  28  says: 

"Few  of  us  realize  the  loss  agriculture  suffers  annually  from  the 
various  pests  and  diseases  that  prey  on  farm  crops,  in  fact  in  these 
times  of  heavy  overproduction  ^rre  are  apt  to  loolr  upon  this  loss  as  a 
sort  of  ble-sing  iji  disguise  for  what  the  pests  destroy  does  not  have 
to  he  harvested  and  marlteted.    Ho\^ver,  we  would  all  prefer  that  these 
pests  and  diseases  attach  the  other  fellow's  crops,  permitting  U3  to 
harvest  a  full  crop  and  thereby  profit  by  his  mi sf ortune . . . . That  posts 
can  and  are  being  effectively  controlled  is  an  established  fact.     It  is 
also  pretty  well  realized  that  the  cost  of  such  control  is  always  ma- 
terially less  where  it  is  done  at  the  proper  tim.o,  which  is  usuallj?"  bo- 
fore  they  become  so  numerous  as  to  bo  already  seriously''  dam,aging  the 
crop. ..." 

Living  An  editorial  in  The  Country  Guide  for  December  says:  "One  of 

Standard      the  antidotes  for  de"oressio:is  that  is  being  offered  is  that  the  standard 
of  living  should  be  permanently  reduced.     The  advocates  of  this  hinder- 
garten  brand  of  economic  thought  believe  that  curing  the  late  lai'-iented 
period  of  pros]^rity  the  cormon  people  lived  too  high. ,.  .Thrift  is  a 
virtue  and  e:n:travagance  is  always  to  be  deplored,  but  does  that  mean 
that  Teople  are  to  be  forever  denied  the  pleasures  and  satisfactions  of 
modern  life  because  their  grandfathers  ha,ppened  to  die  before  automobiles 
and  radios  and  the  galloping  snapshots  wer^^  thought  of?     Is  the  genius 
of  greavt  i-ien  like  Edison  and  Ford  and  MoJ'coni,  which  made  these  things 
possible,  to  be  so  stultified  that  it  will  contribute  only  to  the  osten- 
tation of  the  comparatively  rich?.., It  is  a  complicated  r-roblem,  but  it 
boils  do-^.'n  to  this:     In  this  modern  industrial  set-up,  there  rj"e  three 
great  economic  factors,  each  of  which  must  function  freely  or  general 
stagnation  results.     They  are  industry,  commerce  and  finance.  Industry, 
which  includes  agriculture,  is  capable  of  producing  everything  in  abund- 
ance and  is  anxious  to  do  so.     Commerce,  which  consi?:ts  roughly  of  trans- 
portation and  distribution,  is  capable  of  moving  the  products  of  indus- 
try from  where  they  are  produced  to  where  they  are  needed  and  is  also 
v.dlling  and  anisious  to  do  its  share.     They  are  both  in  distress  because 
the  financial  factor  can  not  be  made  to  function  properly.    Tfnen  modern 
society  learns  to  control  finance,  to  make  it  servant  instead  of  master, 
these  depressions  will  disappear  amd  everyone  rho  is  willing  to  give  a 
fair  day's  worl:  for  a  fair  day's  pay  will  be  able  to  enjoy  a  fair  share 
of  the  great  and  fine  things  that  its  Sdisons  and  Fords  and  Marconi s 
have  made  possible.     There  will  bo  no  need  of  lo'Tering  the  standard  of 
living,  -DGrnanently  or  tcmporfU'ily.     Industry  and  comjnerco  could  be  made 
much  more  efficient  than  they  are,  but  it  is  in  the  field  of  currency 
and  credit  and  fiscal  policy  that  the  cause  of  these  recurring  depres- 
sions lie." 
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Russia  An  editorial  in  Tlie  Wall  St.  Jo-ujrnal  for  December  5  says: 

"Recent  news  out  of  Russia  has  been  such  as  the  Moscow  official  press 
uniformlj^  represents  the  capitalist  world  as  gloating  over.     It  tells 
of  diminiriied  grain  haJ'vests,  chronic  insufficiency  of  transport,  local 
shortages  of  fuel,  failure  of  factory  production  to  match  the  program 
statistics  of  the  five^-yepj"  plan,  and,  most  curious  among  all  these, 
difficulties  in  financing  industrialization.     These  imperf ectlj;-  report- 
ed but  plainly  discernible  conditions  in  the  home  of  applied  communism  , 
afford  little  ground  for  smug  conclusions  as  to  the  ultimate  outcome  of 
an  experiment  in  m-an' s  control  of  his  material  status  which  has  no  par* — 
allel  in  his  written  history.     Nor  has  the  availo-ble  evidence  much  bear- 
ing iipon  insistent  but  rather  stu^oid  questioning  whether  the  five-j/ear 
plan  is  B.  success  or  a  failure.     Those  'Aho  appear  to  be  best  o^ualified 
to  ex"oress  ju.dgnient  thereon  dismiss  it  with  the  observation  that  the 
plan  can  neither  succeed  nor  fail.     The  point  is,  in  other  words,  that 
whatever  the  ney/  Russian  rule  is  in  the  ^"^ay  of  accom;'olishing  toward 
energizing  160,000,000  people  and  giving  their  physical  existence  some- 
thing of  VTCstern  organization  ydll,  for  better  or  for  worse,  be  some- 
thing achieved.     The  really  si^^nificant  aspect  of  events  in  Russia  this 
year  is  the  support  they  offer  those  who  have  believed  from  the  first 
that  the  Russian  experiment  v.'s.s  bound  to  undergo  an  evolution,  and  that 
is  gravitation  was  sure  to  be  toward  reconciliation  between  the  Russian 
and  western  theories  of  the  state.     It  is  unlikely,  of  course,  that 
Russian  political  faith  has  consciously  or  deliberately  moved  in  the  di- 
rection of  our  own  respect  for  individual  personality,  but  it  is  fairly 
clear  that  the  conception  of  a  single  national  v.dll  wholl;^  subordinating 
the  individual  to  fixed  social  pu-rposes  has  begun  to  collide  with  an- 
cient human  nature.     Collectivization  of  agriculture,  for  example,  has 
succeeded  bej'ond  ezcpectations,  only  to  find  it-self  face  to  face  with  a 
reincarnation  of  individualism,  in  the  constituent  members  of  the  farm 
collectives.    The  kulak  has  been  extirpated,  but  a  new  manifestation  of 
kalakism  has  emerged,  po^^verful  enough  to  compel  imm.ediate  far-reaching 
modification  of  the  first  five-year  plan  and  to  affect  materially  the 
preparation  of  the  second.     These  char^ges  of  Moscow  policy,  stripped  of 
esoteric  phraseology,  mean  that  by  just  so  much  as  collectivism  or 
state  capitalismi  maizes  headway  in  righting  the  economic  chaos  that  was 
R-ussia  during  and  after  the  T^orld  War  the  mass  of  the  people  ar  raising 
their  minimum  standards  of  living  and  the  government  is  compelled  to 
act  accordingly.    They  mean  that  the  most  nearly  despotic  sway  over  a 
large  population_ in  the  world,  today  finds  it  impossible  even  to  sus- 
pend for  any  length  of  tim-e  the  coram.on  human  craving  for  a  better  per-  ■ 
sonal  existence..,." 
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I^ARZET  qaOTATIOlTS 

Farm 

Products  Dec,  4,— Livestock  prices  a.t  CMcag'o:     Sla,ughter  cattle, 

calves  and  vealers, .steer s  (1100-1500  lbs.)  good  and  choice  $7.50  to 
$12.75;  cors,  good  and  cnoice  $3.50  to  $5;  heifers  (550-850  Ids.)  good 
and  choice  $G  to  $9.50;  vealers,  good  and  choice  $5  to  $6.50;  feeder  aix' 
stocher  cattle,   steers,  good  and  choice  $3.50  to  $6.50.     Heavy  \'7eight 
hogs  (250-350  lbs.)  good 'and ' choice  $4.10  to  $4.25;  light  lights  (140- 
160  lbs.)  good  and' choice  $3.90  to  $4.20;   ^laughter  pigs  (100-130  lbs.) 
good  and  choice  $3.35  to  $3.75  (soft  or  oily  hogs  and  roasting  pigs  ex- 
cluded from  above  quotations).     Slaugliter  sheep  and  larnbs:    Lambs,  good 
and  choice  (SO  lbs.)  down)  $5.35  to  $6.25;  feeding  lambs  (range  stoch) 
medim  to  choice  $4  to  $5. 

Grain  ririces:     ITo.l  dark  northern  spring  wheat  (ordinary  pro- 
tein) i.iinr.eapolis  73  5/8^  to  75  5/8^;  lIo.2  red  winter,  St.  Louis  58^  to 
59  5/8^;  Kansas  City  573  to  58;i^;  E"o.2  hard  winter,  Kansas  City  523  to 
531?(.5;  I'o.o  nixed  corn,  Chicago  37-i-  to  38^;  Minneapolis  41  to  42^; 
Kansas  City  41^^^  to  42^;  No. 3  yellow,  Chicago  35^  to  38f^;  Minneapolis 
46^  to  47^;  St.  Louis  37^  to  38^;  Kansas  City  4l2-  to  43^;  No. 3  white 
oats,  Chicago  26^  to  27(?<;  Minneapolis  26;^'  to  272^;  St.  Louis  26275; 
Kansas  City  26-1  to  29^..' 

I.iaine  sacked  G-reen  Mountain  potatoes  rang-ed  85f5-$1.15  per  100 
potmds  in  e, -if: tern  cities;  42^-48^  f.o.b.  Presque  Isle.     Wisconsin  saxkec 
Hound  TJhites  80^<-85^  carlot  sales  in  Chicago;  60^  f.o.b.  lYaupaca.  New 
York  and  ilid'.'-e stern  sacked  yellow  varieties  of  onions  $1-$1.75  per  50— _ 
pounds  in  consuir.ing  centers;  $1.50  f.o.b.  West  Michigan.    New  York  Dan- 
ish t^rpe  C£CD'08.{i;e  $20-$25  bulk  per  ton  in  terminal  markets;  $14-$15  f.o.b 
Rochester.    Northern  Danish  t'jpe  $25  in  St.  Lo-cis;  $16  f.o.b.  Racine. 
Virginia  Hast  Shore  Jersey  type  s^A-eet  potatoes  90^^-$1.50  per  stave 
barrel  in  the  Hast.    Maryland  and  Delaware  stock  35r;-90^  per  bushel  ham- 
per in  city  markets.     Tennessee  Nancy  Halls  85t5-90(^  in  Chicago.  New 
York  PJiode  Island  Greening  apples,  No.l,  2,o  inches  up,  $1.372^$1.50 
per  bushel  basket  in  New  York  City;  Baldwins  85^2?  f.o.b.  Rochester. 
Michigan  Ben  Davis,  Grimes,  Wagners  and  Stajrnans  75^-85,;^;  Baldv.dns 
75^-90^  and  Delicious  $1.40-$1.50  per  bushel  tub  in  Chicago;  Bald^^dns 
$1.50  f.o.b.  West  Michigan  points. 

iT^iolesale  prices  of  fresli  creamery  butter  at  New  York  were: 
92  score,  oOt^;  91  score,  30^;  90  score,  28^^ 

ITliolesale  prices  of  No.l  fresh  itoerican  cheese  at  New  York 
were:  Plats,  13t  to  151^.;  Single  Daisies,  14  to  14h;  Youna:  imericas 
14^-  to  14£r5. 

Average  price  of  Middling  spot  cotton  in  the  ten  designated 
markets  declined  6  points  to  5.70^  per  lb.     On  the  same  day  one  year 
ago  the  price  stood  at  9.66^.    December  future  contracts  on  the  New 
York  Cotton  Exchange  declined  7  points  to  5.98^,  and  on  the  New  Orleans 
Cotton  Exchange  declined  6  points  to  6.00^.  (prepai^ed  by  Bu.  of  igr. 
Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  S<»r\'ice.  Offico  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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THE         CODIGIffiSS  Assembling  at  noon  yesterday  at  Washington  for  their 

first  session,  the  Senators  and  Representatives  of  the  Seventy- 
second  Congress  found  themselves  confronted  by  the  necessity  of 
finding  legislative  roniedies  for  serious  domestic  conditions  gro'»-ing  out  of  t^NO 
years  of  economic  distress.    According  to  the  press  today,  5,000  prospective  IsJ^rrr. 
were  filed  in  the  legislative  mill  of  the  House.     The  Senate  will  receive  hills 
today  or  tomorrow.     The  House  elected  John  Nance  Garner,  of  Tey.as,   Speaker  of  the 
House  , 

Tlie  President's  recommendations  rith  regard  to  increased  taxes  to  pare 
doTO  a  prospective  $2,000,000,000  deficit  !^dll  oe  contained  in  his  annual  budget 
message,  v/hich  ^vill  be  delivered  to  Congress  today.     Tomorrow,'  the  president  v.dll 
send  to  Congress  a  special  message  urging  approval  of  his  one-year  moratorium  on 
intergoverrjnental  debts.   

lAM  HELIEP  A  Chicago  dispatch  today  says:  "The  American  Farm  Bureau 

PLANS  Federation,  the  National  Grange  and  the  National  Farmer's  Union, 

although  disapproving  the  Federal  Farm  Board's  stabilization  ■ 
methods,  will  champion  the  board  and  the  mar ]ie ting  axt  before  Con- 
gress, E.  A.  O'Neal,  president  of  the  federation;  L.  J.  Taber,  head  of  the  Gra.nge, 
and  John  Simpson,  president  of  the  Farmer's  Union,  a:inounced  last  night.  Until 
this  conclusion  was  reached,  each  of  the  tliree  groups  favored  a  different  method 
of  controlling  agricultural  sm-pluses.     They  all  agree  that  Federal  financing  as 
provided  in  the  farm  m^arheting  act,    'can  never  succeed,'  but  they  will  oppose 
strenuously  any  efforts  to  have  the  act  repealed  by  Congress...." 


RAIL  RATES  The  press  todaj'"  says:  "Tiie  Interstate  Commerce  Commis- 

sion yerrtcrday  sanctioned  the  railway  executives'  plan  for  setting 
up  a  credit  cor^ooration  to  adm.inister,  in  the  form  of  loans  to  the 
weater  roads,  a  fund  of  $100,000,000  to  $125,000,000  expected  by  the  commission  to 
result  from  specific  freight  rate  increases  suggested  in  its  recent  decision  which 
rejected  the  15  per  cent  increase  proposed  by  the  carriers  for  all  freight  rates. 
The  commission  acted  on  the  petition  of  the  Association  of  Railway  Executives  for 
certain  modifications  in  the  plan  suggested  by  the  commission  for  restoring  rail- 
road credit,  and  preventing  receiverships...." 


BRITISH  TARIFFS  A  London  dispatch  today  says:  "Tlie  House  of  Commons  last 

night  debated  100  per  cent  import  duties  on  early  vegetables  and 
fruits  v.hile  grov/ls  of  an  agitated  and  angry  Europe  were  borne  to 
the  legislators  from  across  the  Channel  and  the  North  Sea.    Harassed  by  demands 
from  a  large  section  of  its  conservative  supporters  for  higher  tariffs,  the  govern 
ment  has  had  to  face  recriminations,  formal  or  informal,  in  respect  of  those  al- 
ready existing  from  France,  Germany,  Belgiumx,  Holland,   Scandinavia,  Spain  and  Fori 
gal.     The  French  protest  has  been  the  loudest,  and  the .. .British  official  view  is 
that  France  has  nothing  to  complain  about...." 
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Section  2 

Business  An  editorial  in  T.-ie  !Tall  St.  Journal  for  Decemoer  7  says: 

Comparisons      "Eiou^ii  it  is  "becoming  a  sone^-'hat  lariiliar  'stunt'   to  find  in  tlie 
dusty  literature  of  past  years  current  economic  surveys  that  Toear  a 
startliuT  applicaoility  to  affairs  today,  room  nay  still  be  made  for 
this  interer-.tinig  market  letter  of  H.  TJ.  Farley,   'cotton  factor  and  com- 
mission merchant,'  at  Hew  York,  dated  Uovem'oer  15,  1873:   'The  finsjicial 
panic  that  has  prevailed  thro-ozhout  the  country,  for  several  i-'eeks  past, 
has,  after  all,  thus  far  resulted  more  in  terror  and  distrust  (like  a 
storm  that  suddenly  ai'ises  and  sweeps  over  the  land),  thaji  in  actua.1  ir- 
reparable  dicar^ter,  and  tends  to  show  the  previous  so"and  condition  of 
the  material  interests  of  the  country  taken  s.ltogether.     The  hanlcin?, 
mercantile  and  nani7i"acturin^?;  interest r::,  v/ith  comparatively  fev:  ez-ccep- 
tions,  haA'-e  "-ithstood  the  storm,  and  many  of  those  exceptional  cases 
have  "been  found  amply  able  to  give  good  assurance  of  their  ability-"  to 
protect  their  creditors  against  ultimate  loss.     The  crops  of  cotton, 
grain  and  other  important  products  of  the  country  axe  nearly  all  yet  to 
be  marketed.     Ou.r  banl-':s  are  already  beginning  to  shoy;  evidences  of  re- 
neiAfcd  and  increasing  strength.    Our  imports  are  reduced  alr.ost  to  noth-. 
ing.    Sconomy,  as  per  neces-ity,  if  for  no  other  reason,  prevails.  Ter- 
ror i-;  rjubsiding  in  a  measure,  and  the   '  sittiation'  is  being  confronted 
by  all  available  means  conceivable,  and  distrust  must,  before  very  long, 
give  "'ay  to  confidence;   tardily,   it  may  be,  at  first,  bu.t  more  rapidly 
after  the  first  fev;  timid  steps  are  talcen.     Then  all  will  be  "^ell,  and 
the  countr^r  in  better  condition,  b;-  the  ef f orvoscenco  that  has  throm 
off  the  scorn  that  impregnated  the  body  politic  with  disease,     Monejr  will 
not  onljr  be  accessible  to  corornerce,  but  abundant  as  compared  with  the 
inducements  for  investment. ...  In  a  short  time,  wo  m.ay  expect  to  sco  a 
general  resumption  of  business  in  all  its  departments,  and  a  strong 
favorable  reaction  in  prices  of  our  exportable  products. .Mien  this 
letter  was  ^.a-itten  the  troubles  of  the  70s  had  only  begun;   the  writer's 
expectation  of  general  resumption  of  business  'in  a  short  time'  was 
premature  oy  several  years.     To  labor  over  similarities  or  divergences 
between  the  riturtion  here  described  and  that  of  today  would  be  a  waste 
of  tine,  but  it  is  worth  something  to  rem.ind  ourselves  that  courage 
in  adversity  has  always  found  its  Justification  in  the  past.     It  may 
be  expected  to  do  so  again." 

Home  Building  ^  The  Business  ITeek  for  December  9  says:  "Construction  of  single- 

family  d^v^llings,  considered  by  many  an  extremely  important  index  of 
business  trends,  seems  to  be  reviving  in  the  Horthvrent  and  mid-West. 
North'-jest  Bancorporation    of  Minneapolis,  with  large  bank  holdings  in 
10  States,  hrs  completed  a  survey  shovdng  an  increase  of  11. 8^^  in  num- 
ber, 9.5^0  in  value,  of  homes  built  in  the  first  10  months  of  1931  com- 
pared with  the  similar  period  of  1S30.     Data  were  collected  from  32 
cities^  of  10,000  popalation  or  more  in  Minnesota,       stern  17isconsin,  . 
Iowa,  IJebraska,  North  Dakota,  South  Dalrota,  Montana,  Wj'omi:       Idaiio,  and 
eastern  ITasliington.    The  gains  were  made  in  Duluth,  St.  Paul,  Minneap- 
olis, Cedar  D.apids,  De  s  Moines,  Mason  City,  Ottumwa,  CnrJia,   G-rand  Porks, 
Siou^c  Palls,  Cheyenne,   and  Boise.     The  other  20  cities  studied  showed 
declines.     In  first  10  months  of  1930  the  32  cities  studied  built 
2,954^  single-family  dwellings,  value  $11,989,000.     In  the  co rre st^ondi ng 
period  of  1931,  the  sajne  cities  built  3,305  single  houses,  value 
$13,128,000.    Average  cost  per  dv-elling  in  1930  was  $4,058;  this  year, 
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$3,972^    But,  owing  to  lov;er  construction  costs,  tlie  tjpe  of  house 
liuilt  i-^  considera'oly  iDettei-  this  year  than  la::t." 

Iron  Paving  Ihey  are  paving  sone  of  the  streets,  of  London  with  cart  iron, 

now  the  horse  in  gone.     The  iron  is  surfaced  to  prevent  r,hidding,  and 
cushioned  heneath  with  a  "float"  of  hitmen,  or  tar,   so  the  vihration 
of  traffic  v.dll  not  affect  the  roadway's  fo^ondation.     (T7a.ll  St.  Jour., 
Dec.  1.) 

Laoor  Richard  Woods  Edmonds,  writing  under  the  title  "Is  Laoor  More 

Efficient  Today?"  in  Barron's  for  Deceraher  7,   says:  "Is  laoor  actually 
any  more  indur^trious  and  efficient  --Jiider  present  conditions  than  when 
Jobs  a;.'e  plentiful?     Sometimes,  yes;  sometinEs,  no.    Largely  it  is  a 
question  of  management.     SeveraJ  writers  lately  have  said  that  it  is, 
and  have  oroadly  intimated  or  clearly  stated  that  this  increased  effi- 
ciency on  the  part  of  the  manual  v/orker  lias  considerahly  lowered  cost 
of  production. ..  .Except  for  reduced  turnover,  there  ai^e  very  large 
classes  of  lahor  whose  industry  and  productivity  are  entirely  untouched 
hy  present  conditions.     I  am  convinced  that  no  sweeping  statement  regard-^ 
ing  increased  indiistry  of  lahor  is  justified;  exceptions  are  too  numer- 
ous.    In  hundreds  of  factories  there  are  processes  so  highly  mechanized 
that  the  pace  of  workers  is  regulated  hy  the  speed  of  the  machines.  Ho 
amount  of  industry  on  the  part  of  the  individual  worker  can  ^peed  the 
pace  of  the  m.achine.    He  simply  keeps  that  pace;  if  he  falls  hehind  too 
much,  he  is  discharged — he  always  has  heen.     Such  lahor  is  certainly 
more  tenacious  of  its  Joh;  hut  there  is  scarcely  any  room  with  him  for 
increased  industry  or  efficiency. ..  .Hot  all  lahor  is  in  factories.  'Tliat 
of  the  huilding  and  construction  trades?     Contractors  on  roa.d  hullding, 
on  huilding  construction,  and  on  such  miscellaneous  work  as  excavation, 
daxns,  and  ;jowcr  hoijses,   tell,  on  the  whole,  a  verj^  similar  story.  Tlieir 
production  per  man  is  better,  partly  due  "dthout  douht  to  a  greater  de- 
sire to  hold  the  joh;  hut  largely,  they  oelieve,  to  the  employer's  abil- 
ity to  select  the  cream  of  the  various  trades.    Hovrever,  close  question- 
ing often  indicates  a  greater  response  in  the  ranlcs  of  labor  than  em- 
ployers had  realized — until  pinned  down  to  a  careful  consideration  of 
the  question.     Thus  under  close  questioning  they  recaJl  that  a  good  majiy 
union  men  are  working  quietly  for  less  than  the  -onion  scale.     One  con- 
tractor spoke  of  a  group  of  men  tra.nsf erred  from,  the  permanent  staff  to 
temporary  work — a  move  they  would  have  protested  hotly  two  years  ago — ■ 
out  now  they  are  delighted  to  have  jobs  of  any  sort,  and  are  giving  all 
they  have, .  . .  " 

Rural  Exodus  ...IT.  Russell  Tylor,  University  of  Illinois,  writing  under  the 

title  "Tlie  Exodus  Erom  Rural  America"  in  Current  History  for  Decem.her, 
says:  "...Hie  m.ajority  of  the  migrations  from  American  farms  is  lor 
short  distances  to  nearby  tovv'ns  and  cities  rather  than  to  those  further 
away,     Tliese  migrants  for  the  most  part  are  in  their  early  adult  years, 
more  particularly  between  15  and  30,  the  period  of  the  individual's  out- 
standing vigor  and  adaptability.    Eemales  migrate  earlier  than  male s  and 
constitute  the  dominant  factor,   since  agriculture  offers  little  outlet 
for  women  e:;cept  in  marriage.     As  a  result  there  is  a  f emini -nation  of  the 
urban  po;xilation,  with  the  chances  of  marriage  for  women  lessened  in  the 
city,  although,  because  of  yeoman's  access  to  industry  and  the  profeg-h 
sions,  there  is  an  increase  in  the  productive  efficiency  of  society  a.s 
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a  v.uole.     TLie  oldest  male  cliild  tends  to  remain  on  the  farm  in  a,  greater 
percenta-?:e  of  rui-al  families.     This  ma:/  "oe  t-io  I'esult  of  social  tra^li- 
tion  that  moTints  to  prinoxeni t-ure  or  entail  ariong  t.ie  rural  ari stocrac;;- 
or  the  infl-ience  of  fru'ul"  C.v.t'j  and  solidarit;'  among  the  less  ^.vealthv 
£ind  poorer  farm  families.     In  anj'  case  it  tends  to  heep  representatives 
of  each  t'Toe  of  family  in  agricultm-e ,  the  wealthier  as  '.-'ell  as  the 
poorer.     I::  the  Virginia  Tidewater,  for  example,  53  per  cent  of  the 
poorer  class  of  riireJ  vvhites  as  w^ll  as  53  per  cent  of  the  more  oros- 
percas  migrated  to  cities,  ^.vhile  among  the  ITegroes  the  percentages  ■^'cre 
57  and  56. . . . Studie s  indicate  that  the  families  of  these  rural  migrants, 
as  ^"cll  a^  the  ffmilies  of  the  uTLianites  themselves,  give  their  chil- 
dren more  form.al  education  than  do  fa.iilies  rem^.ining  on  the  farm, 
farming,  ho^-cver,  is  prim.arily  a  matter  of  direct  experience,  even  in 
this  era  of  science,  and  faiTxiers  ;'.rc  selected        their  liking  for  this 
t-v.'pe  of  cirocrience  m.uch  more  tha.n  by  their  education.    Formal  education 
is  not  as  valid  for  m.ea.suring  the  qu^Jitative  differences  het\yeen  fa.rm~ 
ers  and  the  ur";an  clas-es  .as  it  nay  "'-e  oetween  the  different  tjo^es  of 
urhan  clasres  themselve s .... T'-'lle largely  respon^ihle  for  the  gro'.vth  of 
the  cit;?-,   the  exodiTs  from  the  country  ha^s  at  the  same  time  intensified 
the  "oroolem.  of  iTiral  life.     It  ha.s  "been  accom.panied  Dy  a  grorth  of  ten- 
ancy and  absentee  landlordism,  and  by  a  decline  and  instability^  of  com.- 
munity  life  in  many  sections.     Tlie  instability  of  nrral  life,  ho?/ever, 
must  not  be  attributed  solely  to  fiis  city  drift.    Migrations  to  the 
city  and  village  together  cor.iorise  but  thn-ee-f if ths  of  the  toial  migra- 
tions of  fam  -oeople.     The  other  two-fifths  constitute  the  movement 
from  farm,  to  farr.:  in  the  game  or  in  different  localities.     This  movement 
has  no  pr.rt  in  the  rui'a.l  exodus,  although  it  does  contribute  substan- 
tially to  the  instability  of  rural  community  life.,.." 

ITool  Marhet  l^r^  Comjnercial  Bulletin  (Boston)  for  December  5  says:  "There 

has  been  a  moderate  business  in  nearly  all  descriptions  of  wool,  but  in 
coriparatively  auall  lots,  d-jring  the  ^veeh.     Tliis  demand,  ho'-ever,  has 
been  g-afficient  to  l^eep   orices  steady.     Tlie  foreign  markets  have  eased 
slightly  during  the  week,  but  the  clean  landed  co"ts  of  wools  to  import 
still  a,ve  above  the  domestic  wool  parity.     The  ITew  Zealand  opening  was 
somewhat  di sapr.ointing,  but  fair  demand  is  reported  for  good  wool.  The 
m.anufacturcrs  are  securing  some  bu'-iness  all  the  while  in  a  moderate 
manner;  mo:.e,  in  fact^  than  had  been  tho-j^ht  likely  at  this  particular 
time.    There  is  not  sufficient  busine ss  .passing ,  hoT^^ver,  to  improve 
prices." 
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Section  3 
lUBIET  qUOluiTlOlTS 

Farm 

products  Dec,  7. — Livestock  prices  at  CMc&j^o:     Slarigliter  cattle,  calve?, 

and  vealer-;  steers  (1100-1500  I'os.)  good  and  choice  $7.50  to  $12.50; 
covvs,  ;,-ood  and  choice  $3.50  to  $5;  heifer p  (550-850  Tos.)  good  and 
choice  $6.25  to  $9.50;  vealerr.,  good  and  choice  $5  to  $6.75;  feeder  and 
stocher  cattle;  steers,  good  and  choice  $5  to  $6.50.     Heavj''  v.feight  hogs 
(250-350  11)3.)  good  and  choice  $4.25  to  $4.40;  light  lights  (140-160 
Ihs.)    ■-'ood  and  choice  $3.85  to  $4.25;   slaughter  pigs  (100-130  Ids.)  good 
and  choice  $3  to  $3.75  (^oft  or  oily  hogs  and  roasting  pigs  e::cliided 
from  ahove  qijotations)  .     Slaughter  sheep  ajid  Isnos:    Lanhs,  good  a.nd 
choice  (90  los.  dor-n)  $5.50  to  $6.35;  feeding  la~ihs  (range  stock)  mediujn 
to  choice  $4  to  $5. 

G-rain:  ITo<l  daxh  northern  spring  wheat  (ordinary  protein) 
Minneapolis  72  7/8,5  to  74  7/8^;  ITo. 2  red^Arinter,  Chicago  dd'h^;  St. 
Louis  581-  to  eO::,;!-  (ITo:.t.)  ;  I^anr;  s  City  54.?  to  58^.5;  Ho. 2  hard  vdnter, 
Kansas  City  52 ;j;.;;  ITo.3rni::ed  corn,  Chicago  37:^  (new);  Liinneapoli s 
41(^  to  43r<;  Ilanso.s  City  3Sl-^  to  40r5;  ho. 3  yellor;,  Chicago  35i:(i  to  38^(i 
(new)'^  I.:iin:ea:ooli3  44r^-  to  4-5r'- ;  St. '.Louis  37,,'f^to  SS^cf;  Kansas  City  40c' 
to  41-7^;  ho. 3  white  oats,  Chic%?:o  24'^f;'  to  2Sg75;  liinneapoli  s  26-5  to 
274^:-;  St.  Louis  25..'-  to  25iirr,  Kansas  City  27,,5  to  29t3">^  (Mom). 

lla.ine  sached  G-reen  I.ioiintain  potatoes  80,''-$1.15  per  100  "oounds 
in  eastern  cities;  45f^-43(i5  f.o.o.  Presoue  Isle,     northern  Round  ^.Tliitos, 
sacked  oO,/5-85r!?  carlot  sales  in  Chicago;  60,^f  f.o.o.  VJaupaca.     Ne""  York 
and  I.Iidwe s.tern  yellow  varieties  $1.20-$1.90  per  50-pound  sack  in  consum- 
ing centers;  $1.20-$1.85  f.o.o.  Hoche^iter.     He^"  York  Danish  tyue  cah- 
hagc  $16— $25  hu].--  per  ton  in  terminal  mazdcets;   top  of  $30  in  St.  Louis, 
'."ith  f.o.o.   sales  $14-$15  at  Rochester.     Northern  Danish  type  retrinir.ied 
$20- $25  in  St.  Louis;  $16-$18  f.o.o.  Hacine .     Florida  and  South  Carolina 
Pointed  t:g)e  $2-$2.50  ;per  l.^-Dushel  hair^pers  in  eastern  citjr  markets. 
Virginia  East  Shore  Jersey  t^rpe  sweet  potatoes  $1-$1.75  per  stave  "barrel 
in  the  Sast.     Tennessee  Nancy  Plalls  80^-90,^  per  bushel  hamper  in  the 
Middle  ITest.     Hew  York  Mcintosh  apr^les,  ITo'.l,  2-7  inches  v:o,  $1.50- $2; 
PJiode  Island  Greenings  $1.12i-$1.37v;  Tealthys  75rf-$l  per  oushel  baslret 
in  IJew  York  City;  Rliode  Island  Greenings,  cold  storage  stock,  $1.35 
f.o.D.  Rochester. 

Average  price  of  Middling  s'oot  cotton  in  the  ten  designated 
markets  declined  2  points  to  5.68,;^  per  lb.     On  the  sarae  day  one  ^^ear  ago 
the  price  stood  at  9.51^.     December  future  contracts  on  the  Hew  York 
Cotton  Exchange  declined  2  points  to  5.97^^,  and  on  the  Hew  Orleans  Cot- 
ton Exchange  declined  3  points  to  5, 99^5. 

ITholesale  prices  of  fresh  creamer"^'"  butter  at  Hew  York  were: 
92  score,   3l,<;  91  score,  30^;  90  score,  28|^ . 

'.'.holesale  prices  of  Ho.l  fresh  j\merican  cheese  at  Hew  York 
were:  Plats,  13;^  to  15;T^;  Single  Daisies,  13  to  14:?^;  Young  jtaericas, 
14-:?  to  14i:f;.   (Prepared  by  Bu.  of  As'^ .  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
IS  to  reflect  the  news  of  importance. 
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THE  PEESIDEI^T'S  The  press  today  reports:  "Ee commendations  for  increased 

MESSAGE  trjxation  and  more  Goverment  horrowing  with  the  pm-pose  of  mailing 

some  headv/ay  toward  curtailing  the  heavy  and  growing  deficit  in 
public  finances,  and  a  comprehensive  program  of  legislation  intend- 
ed to  help  "business  to  recover  from  the  economic  depression,  are  the  salient  feat- 
ures of  president  Hoover's  annual  messa-se  on  the  ste.te  of  the  Union,  which  he  suo« 
mitted  yesterday  to  ooth  Houses  of  Congress,    ITIiile  the  President  requested  Con- 
gress to  provide  that  the  proposed  ta;^  increases  shall  he  operative  only  until 
July  1,  1934,  he  withheld  a,  definite  outline  of  the  necessary  legisls.tion.  This 
gap  will  he  filled  today,  when  his  annual  budget  message  and  the  annual  report  of 
the  Secretary  of  the  Treasury  will  he  laid  before  the  chambers. 

"Meas^'es  proposed  by  the  president  for  legislative  action,  some  of  v/hidh 
he  had  outlined  previously,  include  form.ation  of  'the  reconstruction  finance  cor- 
poration,' with  a  Govermient  subscribed  capital  of  $500,000,000  which,  according 
to  an  administration  bill  introduced  yesterday,  may  be  increased  to  $1,500,000,000 
through  the  sale  of  debentures  to  the  public. 

"other  proposals  were  for  help  for  the  railroads,  including  group  consoli- 
dation legislation;  subscription  of  further  capital  to  the  FederaJ  Land  Banfcs, 
extension  of  the  eligibility  of  Federal  Reserve  Baiilc  paper,  the  establishment  of  a 
system  of  home  loan  discount  barJ.s  to  relieve  distressed  conditions  among  home  and 
farm  o^.Tiers,  some  enactment  to  allow  depositors  to  get  back  their  money  from  closed 
baiiks,  and  mild  amendment  of  the  anti-tinist  laws  to  manim.ize  destructive  competi- 
tion and,  especially,  to  relieve  hardships  experienced  by  the  bit-uminous  coal,  oil 
and  lumber  industries  because  of  unregulated  production...." 


THE  EIITAIICS  BILLS  Two  bills  to  carry  into  effect  President  Hoover's  proposal 

for  a  $500,000,000  emergency  reconstruction  corporation  to  aid 
business  in  general  were  offered  in  the  Senate  and  the  House  yester- 
day immediately  after  the  President's  message  was  read.     The  proposed  organization, 
sponsors  of  the  measure  said,  will  help  "almost  any  line  of  business,"  including 
agriculture,  industry,  banks  and  railways.     It  vroiild  be  patterned  after  the  War 
Finance  Corporation,  but  its  powers  would  be  "broader."    The  bills,  which  were 
identical  and  emanated  from  the  administration,  were  presented  by  Senator  T7alcott, 
of-Connecticut,  and  by  Representative  Strong,  of  Kansas,  members  of  the  respective 
banking  and  currency  committees.  (Press,  Dec.  9.) 


(}mm  COI^ITIOHS  a  Benin  dispatch  today  says:  "Yesterday  witnessed  two 

events  of  tremiendous  im.port  in  the  life  of  all  residents  of  Germany, 
One  was  the  signing  of  the  new  emergency  decrees  by  President  von 
Hindenburg,  ordering  a  drastic  reduction  in  com.raodity  prices,  professional  fees, 
house  rents,  transport  fares  and  images,  and  providing  for  some  new  increases  in 
taxes.    The  second  event  was  an  emphatic  warning  to  the  whole  nation  by  Chancellor 
Bruening,  in  an  address  over  the  radio,  that  martial  law  would  be  m\oclaimed  if 
necessary  to  CTjrb  the  activities  of  Adolf  Hitler  and  his  party  
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Section  2 

The  national  Coffee  Council  of  Brazil  announced  plans  December 
7  for  the  strbiliza.tion  of  coffee  prices,  including  the  de stru.ction  of 
12,000,000  bags  in  the  next  twelve  months  and  the  placing  of  an  addi- 
tional ta^:  of  five  shillings  a  bag  on  coffee  exports  from  the  country, 
according  to  a  cable  dispatch  to  the  IIe\r  York  Coffee  and  Sugar  Exchange. 
The  coffee  that  is  pledged  against  foreign  loans  is  to  be  safeguarded, 
the  cable,  said.     T'ae  decision  to  destroy  the  12,000,000  bags  was  report- 
ed as  unanimous.  (iT.Y.Times,  Dec.  8.) 

Business  Tlie  Business  T7eeh  for  Dec.  9  says:  "It  involves  no  serious 

Situation    strain  on  one's  optimism  to  see  in  the  current  statistical  straws  some 
signs  of  '-:t;;blli2ation  in  the  level  of  domestic  business  activity  and 
some  promise  of  improvement  in  the  next  ninety  days.... The  October  bulgo 
in  corx:odity  and  stock  prices  as  well  as  in  som.o  business  indicators  was 
in  larger  pai^t  wiped  out  di;Ting  Uovembor,  bvit  on  the  whole  there  has 
been  no  serious  set-back,  and  some  net  gain. ...  Stock  averages  have  been 
bashful  about  brcalcing  throxigh  the  bear  market  lows;  commodities  still 
oscillate  reassuxingl;^  around  the  levels  that  have  been  held  for  nearly 
six  m.o nth G. ...  Steel  activity  and  carloadings  have  succaraibed  very  slowly 
to  the  usual  seasonal  slackenirigj  and  som.e  stimulus  to  steel  is  still 
to  be  expected  from  year-end  ne^Av-model  automotive  demiand . .  .  . The  h©^'t- 
breaZ-cing  bond  rxarket  is  t'le  outstanding  and  disturbing  exceiotion  to  thi;. 
promising  ;')icture;  and  the  accom.pajiying  barlcing  strain  and  slaclaiess  in 
new  capital  issues  must  be  overcom.e  before  i^e  can  count  on  a  clem  trac': 
for  recovery. ..  .The  imiainent  banlamptcy  of  German3^  explained  at  length 
in  this  issue,  and  the  threatened  brealzdown  of  our  own  railroad  struc- 
ture unless  prompt  relief  is  supplied,  are  now  the  iVO<^:t  or  only  formid- 
able obstacles  to  stabiliza,tion  of  the  securities  mfrl:Bts  and  fundament- 
al betterment  in  the  outlook  for  business  in  this  country. ...  It  is  reas- 
onable to  expect  that  somethl:Tr  constructive  ^"ill  soon  be  forthcoming 
toward  the  recuoeration  of  railroa.d  creditj  and  while  it  is  impossible 
to  be  so  hopeful  about  European  affairs,  American  business  opinion  is 
slowly  reconciling  itself  fo  the  fact  that  it  must  turn  its  attention 
to  domestic  possibilities  of  expansion." 

Farm  Bureau  A  Chicago  dispatch  December  3  states  that  the  Farm  Bureau 

federation  Eederation  opened  its  annual  cohvantion  Sccombir.'!?.  with  delegates 

present  from,  forty  States.     Tlie  report  says:  "President  O'Neal,  in  his 
address,  emphasized  that  two-thirds  of  the  farmers  of  the  Nation  were 
not  members  of  any  fariu  organisation.     Yet,  he  said,  those  who  were 
'organized  vicrc  united  behind  a  movement  to  increase  agriculture's  ap- 
proach to  equality  with  industry.  ..  .After  urging  a  militant  plan"  to  ob- 
tain legislation,  llr.  0' Ileal  said  farmers  should  demand  more  Eederal 
regulation  of  grain  and  cotton  exchanges,  a:i  improved  marketing  act, 
less  ta;ces,  equality  with  other  industry  and  greater  credits.     'To  carry 
out  that  program  we  must  have  a  buge  arra^^  of  men  and  worrien  throughout 
the  ilation,  '  he  said.     'The  only  voice  that  is  heard  in  the  ITation  to- 
day is  the  voice  of  organization.  17e  rust  be  aroused  and  organized.  It 
is  our  only  salvation.'     Tlie  tirree  farm  or ?:ani zations  have  also  joined 
in  a  demand  for  toX  reform  on  the  basis  of  earnings,  and  will  advoca.te 
State  income  tables  to  abate  taxes  on  land,... 

"professor  M.  L.  Wilson,  economist,  of  Montana  Agricultural 
Colle2:e,  -oroposed  a  nationaJ  research  program  to  detei-mlne  the  competi- 
tive forces  in  agriculture,     Ihrough  State  and  regional  comicils,  he 
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would  discover  a  'scientific  "'oasis  for  adjustments  of  supply.'  Aside 
from  the  proDlem  of  stabilizing  the  dollar  or  stahilizing  prices,  the  - 
stabilizing  of  production  is  the  most  important  and  perhaps  most  dif- 
ficult problem  in  agriculture,  Professor  TTilson  declared. 

"Three  m.en  v'ere  singled  out  by  the  federation  for  its  annual 
award  'for  distinguished  service  to  agriculture,'  FranJ-cO.  Lowd.en,  formr- 
er  Governor  of  Illinois,  wlio  championed  the  equalization  fee  principle 
at  the  Republican  National  Convention  in  1928;  Andrew  Shearer  of  Pranlc- 
fort,  ICans.,  one  of  the  first  to  urge  the  county  agricultural  agent 
system,  and  E.  V.  Titus  of  Glen  Cove,  N.Y.,  called  the  'grand  old  man  of 
Uew  Yorh  a^-ri culture " 

Money                          Tlie  December  Monthly  Review  of  the  Federal  Reserve  Barilc  of 
Market         New  Yorli  says:  "A  marked  change  in  the  banking  situation  has  occnxred 
during  the  past  month.     The  extraordinary  outflow  of  gold  has  been 
followed  by  a  renewed  gain  of  gold.    The  demand  for  currency  has  been 
greatly  reduced  until    in  recent  •'Afeeks  it  has  been  of  less  than  the 
usual  seasonal  proportions.    Banlc  failures  have  dinimished  conr,ider~ 
ably  in  number.     Liquidation  of  banlr  credit  has  continued,  but  has  been 
less  rapid  than  in  October,     The  easier  condition  of  the-  money  market, 
resulting  from  these  various  changes  in  the  situation,  has  been  reflect- 
ed in  a  fairly  general,  though  moderate,  decline  in  open  market  monc;^ 
rates.    The  gradual  decline  in  the  lea,ding  European  exchanges  that  be- 
gan in  the  latter  part  of  October  continued  in  1-Jovembcr,   so  that  ncaj* 
the  end  of  the  month  most  of  these  exchanges  that  are  still  convertible 
into  gold  v.'crc  closer  to  the  gold  import  points  at  Uew  York  than  to  the 
gold  export  points.     There  were  rather  substantial  receipts  of  gold  from 
the  Far  East  and  small  amounts  from  Latin  America,n  countries  and  Canada,, 
an.d  a  part  of  the  gold  wnich  had  boon  earmarked  for  foreign  accoijnt  in 
preceding  months  was  released  during  November.     The  result  was  an  in- 
crease of  approximately  $129,000,000  in  the  monetary  gold  stock  of  this 
country  during  Hovember.    As  a  net  result  of  gold  imports  in  the  first 
eight  months  of  the  year,  heavy  losses  in  September  and  October,   and  the 
gains  in  recent  weeks,  the  country's  gold  stock  shows  a  decline  for  the 
year  to  date  of  about  $174,000,000  " 

phosphorus  A  San  Erancisco  dispatch  to  the  press  of  December  6  says: 

for  Pigs      "University  of  Calif orniai  experts  in  anim.al  industry,  working  at  the 

Davis  EaAHi  School  under  Dr.  E.  H.  Hughes,  a-re  on  the  waj?"  to  developing 
phosphorescent  pigs  ^\hich  will  glow  ait  night.    Research  for  a  cure  for 
narcotic  enteritis  discovered  the  cause  of  the  disease  as  a  lack  of 
calcium  and  phosphorus  in  the  blood.     Experimenting  to  determine  dosage, 
the  students  have  come  to  believe  that  enough  phosphorus  majr  be  admin- 
istered to  maJke  the  porkers  luminous,  but  just  what  they  will  be  good 
for  has  not  been  announced," 
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Department  of 

Agriculture  The  Secretarv»s  Repoi-t  to  the  president  is  reviewed  in  the 

1  press  toda;^^.    Larrence  Sullivan,  in  a  long  article  in  The  Washington 

post,  sa^s:  "Despite  vastly  increased  financial  aid  from  the  Pederal 
G-overnnent,  iiriorican  agriculture  made  little  progress  la.st  year  to?jard 
solution  of  the  fundamental  proolem.  of  adjusting  production  to  the 
rapidly  changing  world  demand,   Secretary  of  Agriculture  Eyde  emphasized 
in  his  annual  report  to  Congress  made  puhlic  last  night.     With  his  plea 
for  a  vigorous  policy  of  'constructive  adjustment'  he  coupled  a,  warning 
that  if  American  agriculture  contiimes  its  present  competition  in  world 
mai-kets  it  must  face  lower  standards  of  living.     'It  is  time  to  revise 
the  crud-e  notion  that  only  a  continually  expanding  agriculture  can  oe  a 
profitahle  agriculture,'  he  declared. ... In  the  face  of  organized  drives 
for  acreage  reduction  in  every  major  crop,  the  com.hined  plantings  in 
1930  \'7ere  the  largest  in  th-^  history  of  the  ITation,  the  report  revealed. 
...Sa.ve  as  thej  apply  to  cotton  and  tobacco,  every  fa.ctor  in  i/'orld  econ- 
omy today  dictates  the,  wisdom  of  ro-e stabli a'.iing  A'nerican  agriculture  on 
a  ba^sis  of  domestic  supply,  the  report  suggests.... 

"In  the  long-time  view,  Secretary  Hyde  pointed  out,  the  stimulus 
to  agricu.ltt!-ral  exports  was  America's  need  for  the  industrial  products 
of  Europe,     Since  the  World  War,  ho^A^ever,   this  need  has  vanished  sjid 
Europe  at  the  same  tim.e,  has  developed  other  sources  of  a^gricultural 
supply,  in  Canada,  Australia,  Argentina  a.nd  Hew  Zealand.     Never  ha,s  the 
agricultural  policy  of  the  United  States  taJcen  into  account  these  basic 
changes.     To  recognise  tliem.  now  'is  not  a  policy  of  defeatism,  a  passive 
acceptance  of  declining  business,'  he  added.     'It  is  a  policy  of  con- 
structive adjustment  to  a  radically  changing  mai^ket  situation.'..," 
2  Tlie  ITew  York  Times  today  says:  "Prosperity  for  jtaerican  agri- 

culture will  come  onl'j  through  a  readjustm.ent  of  world  conditions,  ^-hich 
have  cut  off  markets  for  the  s--,vpluses  of  commodities  accnmulated  in 
this  country,  Secretary  of  Agricvlture  Hyde  told  President  Hoover  in  the 
Annual  Heport  for  his  departm.ent,  v^iich  was  made  public  today. 

"I'To  attempt  was  made  to  minimize  the  plight  of  agricultui-e ,  the 
valti.e  of  its  products  having  decreased  from  $11,911,000,000  in  1929  and 
$9,347,000,000  in  1930  to  sji  estimated  total  not  in  excess  of  $7,000,- 
000,000  for  1931.     The  greatest  stress  wrs  placed  on  crop  reduction, 
particul;ii'ly  concerning  wheat  and  cotton,  as  the  report  noted  that  the 
overproduction  of  these  crop--  in  tie  face  of  declining  export  demand  had 
become  a  regular  -nd  not  a  se^osonal  occarrence . . . . 

"Tl-ie  report  m.aintaii:;.-d  that  the  tariff  act  of  1930  has  benefited 
farmers  and  that  the  benefit  would  become  more  noticeable  as  production 
was  reduced  further  toward  a  dom..-stic  basis.  It  was  stated  that  in  the 
t^relve  nxjnths  following:  passage  of  the  new  tariff  act  imports  of  dutia- 
ble agric\iltural  products  declined  33  per  cent,  compared  with  a  decline 
of  only  7  per  cent  in  the  imports  of  dut;/-free  agricultural  products. 

"Voluntary  adjustm:ent  by  farmers  of  their  production  to  demand, 
rather  than  legislative  changes,  was  term.ed  the  most  desirable  means  of 
rehabilitation,  the  report  reiterating  indirectly  the  administration  op- 
position to  the  export  debenture  or  equalization  fee...." 
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Products  Dec.  8. — Livestock  :     Slaughter  cattle,  calves  and  ve.alers, 

steers  (llOO-isOO  ll:s.)  good  and  choice  $7.75  to  $12.25;  cows,  good 
and  choice  $3.50  to  $5;  heifers  (550-850  lbs.)  good  and  choice  $6.50 
to  $9.50;  vealers,  good  and  choice  $5,50  to  $7;  feeder  and  stocker 
cattle,  steers,  good  and  choice  $5  to  $6.25;  hea.vy  lA^eight  hogs  (250- 
350  Ihs.)  good  and 'choice  $4.15  to  $4.30;  light  lights  (140-160  Ids.) 
good  and  choice  $3.85  to  $4.25;  slaughter  pigs  (100-130  Ihs.)  good  and 
choice  $3  to  $3.75  (soft  or  oilj  hogs  and  roasting  pigs  excluded  from 
ahove  quotations).     Slaughter  sheep  and  lambs:    Lambs,  good  a.nd  choice 
(90  lbs,  dov.-n)  $5.50  to  $6,35;  feeding  lambs  (range  stock)  mediun  to 
choice  $4  to  $5. 

Grain:    No,l  dark  northern  spring  wheat  (ordinary  protein) 
Minneapolis  68f  to  7lfcf;  Ho, 2  red  winter  St.  Louis  57  7/8  to  59  z/4:S 
(Nora.)  ;  Kansas  City  56^^;  No. 2  hard  winter  Kansas  City  50  to  51%r,  No  .3 
mixed  corn  Chicago  38  to  Z8t(i'  Minneapolis  41  to  42^;  Kansas  City  38y 
to  3970^;  No. 3  yellow  corn  Chicago  37  to  38-|-^;  Minneapolis  44  to  45^^; 
St.  Louis  36f  to  37f^;  Kansas  City  41  to  42^;  No. 3  white  oats  Chicago 
25  to"26i^;  Minneaioolis  26  I/8  to  27  l/S^;  St.  Louis  26  to  26^^-,  Kansas 
City  27  to  29^  (Nom.) . 

Maine  sacked  G-reen  Mountain  potatoes  ranged  90^-$l,15  per  100 
pounds  in  ear,tern  cities;  43^-47^  f.o.b.  Presque  Isle.     TJisconsin  sacked 
Round  T^oitos  80^-85^  caj-lot  sales  in  Chicago;  few  60^  f.o.b.  T7aupaca. 
New  York  Danish  type  cabbage  $16-$25  bulk  per  ton  in  terminal  markets; 
$13-$15  f.o.b.  Rochester.     Northern  Danish  t^^De  $25  in  St.  Louis;  $16- 
$17  f.o.b.  Racine.    Florida  Pointed  type  $2-$2.50  per  l-i"-bushel  hamper  _ 
in  the  Sast.     New  York  and  Midwestern  yellow  varieties  of  onions  brought 
$1.20-$1.90  per  50-pound  sacks  in  consuming  centers;  $1.75-$1,85  f.o.b, 
Rochester.    Virginia  East  Shore  Jersey  type  sv.reet  potatoes  90^-$1.60  per 
stave  barrel  in  the  East.    Mfiryland  and  Delaware  stock  40^— 85f^  per 
■bushel  hcmper  in  city  markets.    Tennessee  Nancy  Halls  755^-90/ in .  the 
Middle  "West.    New  York  Rhode  Island  Greening  apples-.,  No.l,  2 2  inches  up, 
$1.12--$1.25;  Mcintosh  $1.37i-$2;  Wealthys  75^1$1  and  Yorks  75^-80^  per 
bushel  basket  in  New  York  City;  Baldwins  80^  f ,o,b,  Rochester.  Michigan 
Baldwins  75^-90^  in  Chicago;  85^  f,o.b,  west  Michigan  points. 

TTliolesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  30^.;  91  score,  29i-^;  90  score,  28|^. 

ITliolesale  prices  of  No.l  fresh  American  cheese  at  New  York  \vere: 
Elats,  13~2'"  to  152^;  Single  Daisies,  14  to  14%?;  Young  jtoericas,  14--  to 

Average  price  of  Middling  spot  cotton  in  the  ten  designated 
marlcBts  declined  4  points  to  5,64^  per  lb.  On  the  corresponding  day 
one  year  ago  the  price  stood  at  9.43jzJ.  December  future  contracts  on 
the  New  Yox-k  Cotton  Exchange  declined  2  points  to  5.95^^,  and  on  the 
New  Orleans  Cotton  Exchange  declined  8  points  to  5.91^.  (Prepared  by 
Bu.  of  Agr.  Econ.) 


Prenared  in  the  Press  Service.  Office  of  Infoniiation.  Unitpd  States  Department  of  Agriculture,  for  the  pnrro,«P  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  aCecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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lEDSEAL  FISCiUL  The  press  today  says:  "Drastic  overhauling  of  the  Federal 

PROSRM  G-overnnient' s  fiscal  m-ogran  was  recornnended  to  Congress  yesterday. 

oy  President  Hoover  and  Secretary  of  the  Treasury  Mellon.  The 
President  submitted  hudget  estimates  for  the  fiscal  year  1933,  be- 
ginning" next  July  1  calling  for  $3,996,572,450,  a  decrease  of  $365,000,000  under 
appropriations  for  the  current  fiscal  year.    At  the  same  time,  Hr.  Mellon  recom- 
mended imme^'igife  taz  increases,  to  become  effective  January  1,  1932,  which  he  esti- 
mated would  add  $390,000,000  to  Federal  revenues  in  the  period  January-June ,  1932, 
and  $920,000,000  for  the  entire  fiscal  year  ending  June  30,  1235.     The  now  rates 
would  apply  to  1931  incomes...." 


EEE  S5CEETARY  An  Associated  Press  dispatch  from  Chicago  today  says: 

AKD  A.P.B.F.      "Turning  a  deaf  ear  to  Secretary  of  Agricult-jjre  H:,^e ,  the  American 
Pajrm  Bureau  Federation  closed  its  annual  m.eeting  yesterday  by  re- 
affirming its  decade-old  deraand  for  the  eq-aa.lization  fee  principle 
of  crop  surplus  control.     The  delegates  mere  unanimous  for  the  fee  and  for  the  ac- 
companying demand  that  the  agricult-ural  m.arketing  act  should  be  amended  in  this 
session  of  Congress  to  include  its  use .... Included  in  the  resolution  indorsing  the 
fee  and  the  amendraent  was  a  concession  to  the  National  Grange' s  advocacy  of  the  ex- 
port debenture  plan,  putting  the  finishing  touch  to  the  accord  on  a  'hajrmony'  leg- 
islative demand  reached  by  Farm  Bureau,  Grange  and  National  Farmers  Union  leaders." 


WORLD  PARLEY  A  London  dispatch  today  says:  "A  great  'conference  of 

PLANMD  goverranents'  to  investigate  all  the  causes  of  the  world's  economic 

ills  is  contemplated  by  the  British  govermnent.  Prime  Minister 
Ramsay  MacDonald  told  the  House  of  Com.mons  yesterday.  Declaring 
flatly  that  the  conference  would  be  held,  Mr.  MacDonald '  said  the  goverrment  would 
like  to  have  it  convene  immediately  af'ter  the  banlcing  experts  now  meeting  at  Basle 
send  in  their  report.    One  of  the  specific  tasks  of  the  gathering  of  governments, 
the  prime  minister  said,  would  be  to  examine  'questions  of  international  debts 
which  lie  at  the  base  of  our  currency  problem.'...." 


PAISK  ON  A  Manchester,  Snglamd,  dispatch  today  states  that  Sir 

OONDITIONS         George  Paish,  eminent  economist,  predicted  in  an  address  s^sterday 

that  the  world's  economic  system  would  brealr  down  within  two  months. 

"If  my  information  is  correct,  and  I  thinic  it  is,  nothing  can  pre- 
vent a  complete  TOrld  breakdown  within  the  next  two  months,"  he  said.     "17e  mu.st  cal 
the  nations  together  -ithout  delay  to  consider  the  situation.    Reparations  should 
be  abolished  or  reduced  to  p.o  small  a  figm-e  that  they  would  be  negligible.  Inter- 
Allied  debts  should  be  vrritten  off  entirely." 
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A.F.B.F.  A  Chicago  dispatch  Decemher  9  savs:  "Assurance  that  the  Gov- 

::eeting       ernment  intended  to  continue  its  aid  to  agri  cult  "are  was  given  the  Amer- 
ican Farm  Eureau  pederation  Decemher  8  hy  Sam  H.  Thompson,  member  of  the 
Fai^m  Board.    He  said  that  the  marketing  act  had  not  put  the  Government 
into  OLisines!^,  and  that  funds  administered  hy  the  Farm  Board  had  not  been 
a  subsidy  to  agriculture.     The  federation's  annual  meeting  v;as  a  home- 
coming for  the  aging  Farm  Board  member,  who  served  as  president  of  the 
Farm  Bureau  for  many  years. 

"One  major  point  in  the  Farm  Bureau  program  was  the  stabilization 
of  comiTiodity  prices.    Representative  C.  W.  Ramseyer,  Iowa,  a  participant 
in  the  recent  money  conference  called  by  the  Farm  Bui'eau,  urged  such 
stabilization  on  the  basis  of  1926  prices.     The  'Big  Three'  of  farm  or- 
ganizations— the  Federation,  the  Grange,  and  the  National  Farm'ers  Union-, 
have  reached  an  accord  on  such  a  stabilization  program." 


Business  Although  business  activity  still  lacks  evidence  of  any  ma- 

Outlook        terial  upturn,  the  past  month  has  brought  further  correction  to  the 

one  maladjustment  at  the  root  of  the  worldvdde  industrial  depression, 
namely,  the  disparity  existing  between  individual  income  and  cost  of 
living,  the  American  Bankers  Association  Journal  says  in  its  current 
review.     "Tfien  prices  of  raw  materials  dropped  to  a  lower  level,  the 
purchasing  povjer  of  the  prod-acers  was  automatically  reduced  in  terms  of 
other  coi'.n.odities,"  the  Journal  says;     "Then  wag-e  rates  began  a  broad 
but  much  sloY^r  downward  movement,  which  reduces  manufacturing  costs  aiK^ 
in  time  is  passed  on  to  the  public  in  cheaper  prices  for  goods  at  retail. 
Most  basic  raw  materials  now  appear  stabilized  and  to  possess  the  po"-:er 
to  rally  '^.harply  when  occasion  warrants,  as  in  the  case  of  '.^heat  and 
silver,  whereas  the  cost  of  living  is  still  declining,  as  measured  by 
prices  of  food,  clothing,  fuel,  rents  and  miscellaneous  articles.     It  is 
the  slowness  vlth  which  certain  economic  relationships  can  be  altered 
that  prolongs  and  intensifies  a  period  of  depression  or  readjustment.  It 
delays  the  return  to  the  only  condition  under  which  goods  and  services 
can  be  exchanged  freely.     Three  essentials  to  completing  the  readjustment 
to  the  loiAer  level  of  prices  and  income  now  prevailing  include:  (l) 
lower  governi:ient  expenditures,  indebtedness  and  taxes;   (2)  lo\'ver  trans- 
portation costs,  the  largest  item  in  v/hich  is  railroad  wages,  and  (o) 
lower  building  costs,  corresponding  with  the  drastic  reductions  in  build- 
ing materials.     Uone  of  these  charges  is  immovable  and  time  will  doubt- 
less bring  them  all  back  into  line.     Industrial  balance  is  essential  anc' , 
considering  the  extremely  low  level  to  which  general  activity  has  de- 
clined, even  a  reasonable  balance  could  easily  cause  the  present  volume 
of  business  to  double.     Purchasing  power  and  prosperity  never  come  from, 
partial  emploj.mient  at  nominally  high  wage  scales,  but  from  full  emr)loy- 
ment  at  'natural'  wages,  determined  by  supply  and  demand,  be  they  high 
or  low." 

Danish  Eggs  17.  A.  Kock,  Danish  State  Adviser,  writing-  on  "Poultry  Faming 

in  Denmarlc"  in  Danish  Foreign  Office  Journal  for  October,  says:  "Egg 
■production  is  still  the  leading  feature  in  Danish  poultry  keeping,  and 
no  other  country  has  so  large  an  export  of  eggs  in  proportion  to  the  size 
of  population.     Thus  in  late  years  Denmark  has  supplied  from  12  to  15 
per  cent  of  the  eggs  sold  on  the  world  markets,  besides  which  a  quite 
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connlclercJle  hone  constunptio:i  of  eggs  and  table  pou.lti-y  is  catered  for. 
Statistics  cive  a  vivid  impression  not  only  of  the  great  increase  in 
the  nnmber  of  fov'ls  kept,  hut  also  of  the  recognized  high  position  -"hich 
Danish  eggs  have  held  for  a  long  n-umoer  of  year's.    Poultry  was  included 
in  the  livestock  census  for  the  first  time  in  1888,  and,  apart  from  the 
war  yerrs,  the  number  of  fo^.^'ls  has  since  then  heavily  Increased.  In 
1888  there  v.^re  about  4"!  million  hens  and  chickens;  by  1898  the  number 
had  been  almost  doubled,  amounting  to  8,7  million;  by  1903  the  number 
had  increased  to  ll'h  million,  by  1914  to  15  million,  and  by  1929  to  22 
million.     In  addition  there  were  73,000  turkeys,  596,000  ducks  and 
330,000  geese.     Tliere  ai^e  noT  375,000  regular  hen  stocks,  most  of  which  ■ 
are  att£.ched  to  agricultural  holdings.    Eggs  now  hold  third  place  anong 
the  a: ri cultural  exports  of  Demerk,  and  the  annual  value  has  increafjed 
considerably.     In  1865,  7.hen  the  e::.port  of  eggs  began,  the  e.'Kcess  export 
over  import  axiount od  to  35,000  score,  and  in  the  period  from  1878  to 
1901  the  excess  export  increased  nearly  13  times.     In  1914  the  excess 
reached  21,500,000  score,  while  in  1924  it  amounted  to  41,600,000  score, 
and  owing  to  the  high  post-war  prices  the  aggregate  value  was^no  less 
than  150,800,000  Kroner,     The  export  of  eggs  last  year  was  39a  million 
score  ,  value  84^:  million  Kroner, ..." 

Kentucky  A  Lexington,  Ky,,  dispatch  December  8  states  that  a  croi/vd  of 

Tobacco       more  than  1,500  farmers  lialted  the  opening  burley  tobacco  sales  at 
Markets       Lexington  December  7  at  the  four  warehouses  where  they  had  been  sched- 
uled.    Tlie  low  prices,  w'lich  ranged  from  $10  to  $12  per  hundred,  com- 
par-ed  vdth  $18  last  :/ear,  caused  the  farmers'  action.     The  report  says: 
"Tlie  t'."enty-two  warehouses  at  Lexington  \'vere  filled  with  leaf  for  the 
opening.    Estimates  placed  the  amount  on  the  floors  at  10,000,000 
pounds,  more  than  at  f.urxy  fir&t  day  in  the  history  of  the  maidcet.  Another 
2,000,000  "Dounds  is  in  trucks  and  wagons  await  in?  an  opportunity  to  ui>- 
load." 

An  Owensboro,  Ky, ,  dispatch  says:  "The  Owensboro  dark  tobacco 
markets,  closed  last  Monday  by  farmers'  demonstrations,  reopened  on 
December  7  with  a  small  increase  in  prices," 

A  Lexijngton,  Ky. ,  dispatch  December  9  pays:  "Fights,  threats, 
demonstrations-  and  protests  a^gainst  low  prices  caused  suspensions  of 
sales  at  five  Kentucky  tobacco  maris; ts  December  8.     Sales  of  the  burley 
crop  at  Lexington,  halted  by  farmers,  wore  renewed  without  disorder, 
however,  under  the  sui^voillancc  of  extra  police.... At  Hopkinsvillc ,  a 
dark  leaf  maji-'ket,  the  auctioning  v/as  stopped  when  more  than  1,000  grow- 
ers voiced  their  objections.     Shouts  of  'You  arx  stealing  it'  broke  up 
the  auction  at  Greensburg  after  45,000  pounds  of  burley  had  been  sold 
at  from  $1  to  $24.50  per  hundred,  the  average  being  between  $7  and  $8. 
At  Leoanon  the  growers  pu.shcd  auctioneers  and  buyers  out  of  a  warehouse 
and  stopped  the  sale." 

Scientific  Industrial  and  Engineering  Chemistry  for  December  says:  "Pub- 

Publication      licr.tion  u.nderlies  scientific  progress.     The  first  step  after  a  cleai' 
definition  of  the  problem  is  to  uake  a  thorough  search  of  the  literature, 
and  it  is  recognized  that  a  v.'ell-equipped  library  is  r.ore  essential  than 
a^wide  assortment  of  laboratory  apparatus.     Adequate  facilities  for  pub- 
lication also  offer  the  scientist  one  of  'lis  chief  compensations.  Tliis 
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has  oeen  stressed  even  "07  directors  of  great  industrial  Icfooratories, 
wlio  hold  that  the  privile;j:e  of  pu.hlishing  the  results  of  research  is 
one  of  the  scientist's  rewards. ..  .But  the  questions  arise:  Is  there  too 
much  publication?    Are  there  too  many  papers?     In  their  anjriety  to  puh- 
lish  do  some  atithors  present  inferior  pepers,  and  has  ;m"blication  oeen 
overemphasized  hy  some  of  those  who  support  re  sear  di?    There  are  never 
too  mejiy  reallj;-  good  papers,  just  as  there  axe  never  too  many  thoroughlj- 
trained  men,    T7e  do  note,  however,  ^vhat  seems  a  grov.ang  tendency  to  e::- 
cessive  puolication.     In  some  academ.ic  institutions  promotions  appear  to 
depend  largely  upon  the  numoer  of  titles  which  &:a  individual  is  aole  to 
compile  as  on  indication  of  his  activity,     Tliis,  together  with  the  desire 
for  priority,  in  some  cases  leads  to  immature  papers,  to  a  number  of 
"brief  discussions  vihich  might  better  be  combined  into  a  piece  of  finished 
work,  and  to  the  reporting  of  points  which,  after  all,  are  minor.... 7e 
realize  that  in  all  these  cases  there  is  a  fine    inediaji  ground  where  we 
could  easily  come  to  agreement.    But  it  is  beginning  to  be  obvious  that, 
if  all  the  really  worthj^  papers  ai'e  to  find  space,  some  more  definite 
standoxds  of  publication  should  be  established  and  maintained.  Reason- 
able completeness  of  work  ?rould  eliminate  a  succession  of  papers,  each 
dealing  with  parts  of  a  problem...." 


Section      3  ■ 

Department  of 

Agriculture  The  T^all  St.  Journal  for  December  9  says:  "That  American  agri- 

cultui'e  must  curtail  its  production  to  meet  a  diminished  maidiot  \7as 
stressed  by  Secreteiry  Arthur  1,1,  H^de  of  the  Departm.ont  of  Agricultui'c  in, 
his  Annual  Report.    His  pronouncement  on  this  subject  is  perhap-s  the  most 
vigorous  thp.t  has  come  from,  any  official  of  the  administration  excepting, 
of  course,  the  Federal  Farm  Board,    At  the  same  time,  Mr.  Hyde  rejected  ! 
the  idea  of  a  uniform  acreage  reduction,  once  so  popular  with  the  board, 
and  took  a  different  attitude  towau-d  the  objects  and  m.ethods  for  bring- 
ing about  the  curtailment  of  farm,  production  than  has  been  tel:en  here 
before.    XJhile  believing  that  there  appears  to  be  a  permanently-le ssened 
market  abroad  for  American  farm  products,  particularly  ^A-iieat,  the  Sec- 
retary acknowledged  that  there  ai'e  some  kinds  of  farm  products  which  the 
United  States  famer  can  and  should  continue  to  sell  in  exnort  martets. 
He  opposed  compulsory  acreage  reduction  as  a  means  of  bringing  about 
the  curtailment  and  advised  against  a  sudden  shift  from  an'export  to  a 
domestic  basis  of  production,,.." 
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Section  4 
MARKET  QraOTATlONS 

laxra  ; 
Producer,  Dec.  9  .—Live  stoclc  lorice  s  at  CMcago  :     Slaiighter  cat.le, 

calves  and  vealers,   steers  (1100-1500  Tos.,)  good  and  choice  $7.50  to 
$12.25;  co-s,  cood  and  choice  $3.25  to  $5;  heifers  (550-850  Ihs.)  good 
and  choice  $6.50  to  $9.50;  vealers,  good  and  choice  $5.25  to  $7;  feeder 
and  3tocher  cattle,  steers,  good  and  choice  $4.75  to  $6.    Heavy  ^"eight 
hogs  (250-550  Ihs.)  good  and  choice  $4.15  to  $4.30;  light  lights  (140- 
150  loE.)  .?'ood  and  choice  $3.75  to  $4.15;  slauditer  pigs  (100-130  los.) 
good  and  choice  $3  to  $3.75  (soft  or  oily  hogs  and  roasting  pigs  ex- 
cluded from  aoove  quotations)  .     Slaughter  sheep  and  laralss:  Larhs,  good 
and  choice  (90  lbs.  down)  $5.50  to  $6.25;  feeding  lambs  (range  fitock) 
medi-ora  to  choice  $4  to  $5. 

Grain  prices:    ilo.l  dark  northern  spring  ?heat  (ordinary 
protein)  l.Iinneapolis  65^  to  69h(^;  llo. 2  red  y.dnter,  Chicago  55tf^;  St. 
Louis  55  z/8ri  to  57  5/8^  (iTorn.)  ;  Kansas  City  53^^;  lTo.2  hsxd  winter, 
Kansas  City  47f  to  49^  (I'om.)  ;  Ho. 3  mixed  corn,  Chicago  372(^  (Hew); 
Minneapolis  40^  to  41r^;  Kansas  City  sei  to  38^^;  Ho. 3  yellow,  Chicago 
35f  to  381:;5  (Hew);  Minneapolis  43^  to  44^;  St'.  Louis  36^  to  37t^;  Kansas 
City  38^  to  40fit;  Ho. 3  white  oats,  Chicago  24(^  to  26^;  Minneapolis  25f<  to 
26c5;  St.  Louis  25^  to  25|f2f;  Kansas  City  25^  to  2Sh^. 

Maine  sacked  G-reen  Mountain  potatoes  ranged  S0r;-$1.15  per 
j  100  pounds  in  eastern  cities;  43^-45rf  f.o.h.  Presque  Isle.    Hew  York 

'  sacked  P.ound  TTliitcs  90r^-$l  in  the  East;  70{i  f.o.h.  Rochester.    TJi scon- 

sin  sacked  a  took  60^^-85^  carlo  t  sale-  in  Chicago;  60^  f.o.h.  !7aupaca. 
Hev/  York  and  Mid^vestern  ;^cllow  varieties  of  onions  "brougLit  $1.50-$2 
per  50-pound  sacks  in  consuming  centers  with  f.o.o.  s.-.'les  $1.50-$1.S5 
at  Rochester    nd  $1.50-$1.75  at  -'est  Michigan  points.     Hew  York  Danish 
type  caooage  closed  at  $lc-$25  "bulk  per  ton  in  terminal  markets;  $14- 
$15  f.o.h.  Hochester.     TTisconsin  Danish  t^^pe  retrimmed  $25  in  St, Louis; 
$16-$17  f.o.o.  Racine.     Texas  Round  Trpe  6l.75-$3.25  per. western  lettuce 
crate  in  a  few  cities.     Hew  York  Rhode  Island  G-reening  apples,  Ho.l, 
2-2-  inches  up,  $1.12-^$1.25;  TTealthys  75^-$l;  Mcintosh^ $1.37i-$2  and  Stay- 
mans  and  Romes  75eJ  per  "bushel  "basket  in  Hew  York  City;  Baldwins  80^/5 
f.o.o.  Rochester.    Virginia  Jerse3'  tj'-pe  sv.^eet  potatoes  90^-$1.75  per 
stave  "barrel  in  city  majrkets.    Maryland  and  Delaware  stock  40^-90^?  -per 
"bushel  hamper  in  the  East.     Tennessee  Hancy  Halls  75^-90^^  in  Chica^go. 
I  Avcrrge  price  of  Middling  spot  cotton  in  the  ten  designated  ma.r- 

^  kcts  declined  7  points  to  5.575^  per  I'd.     On  the  corresponding  da.y  one 

,  year"  ogo  tlie  price  'stood  at  9.29^?.    Decemoer  future  contracts  on  the 

I  Hew  York  Cotton  Exchejige  declined  10  -ooints  to  5.85^,  and  on  the  How 

Orleans  Cotton  Exchange  declined  4  points  to  5.876^. 

'Tnolcsalc  prices  of^frcsh  croamerjr  huttor  at  Hew  York  were: 
:|  92  score,  30^5;  91  score,  29i^i;  90  score,  2Q^^ . 

ITiolcsale  prices  of  Ho.l  fresh  Ancrican  cheese  at  Hew  York  were: 
Flats,  13;^-  to  15?:^;  Single  Daisies,  14  to  14:h(^;  Young  Americas,  14k  to 
14-|ri;-.  (prepared  by  Bu.  of  Agr.  Econ.) 


